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AUDITORS' REPORT TO THE SHAREHOLDERS
OF

THE PENINSULA CHITTAGONG LIMITED
We have audited the accompanying financial statcmcnts of The Peninsula Chittagong Limited, whtch
comprises the Statcment of Financial Position as at 30 June 2014 and the tclated Statement of Comprchensive

Income, Statement of Cash Flor.vs for the yeat ended, Statement of changes in Equity and a summaq' of signif,tcant

accounting policies and othet cxplanatory notes.

Management's Responsibility for the Financial Statements

Managemcnt is tesponsible for dre prcpatation and fair presentation of these hnancial statcmcnts in accotdancc

rvrth Bangladesh Financial Reporting Standatds (IltrRS), the Companies Act l"99,1, thc Sccurities and lixchangc
Rules 1987 and other applicable laws and regulations. This rcsponsibiliry includcs: desigmng, tmplcmcnting, and

maintaining internal control relevant to the prepatation and fair presentation of financial statements that arc free

from material misstatement, whethet due to fraud or errot; selccting and applying appropriatc accounting poLicies;

and making accounting estimates that are teasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conductcd or,rr

audit in accordance with Bangiadesh standards on Audrting GfSA). 
'I'hose standards recluite that wc complv with

etl-rical requirements and plan and perfotm the audit to obtain teasonable assurancc r.vl-rcther thc financial

statcmcnts are free ftom material misstatement.

,\n auclit involvcs performing procedutes to obtain audit evidcnce aborit the amounts and disciosures in tl'rc

Frnancial sratements. 'fhe procedures selected dcpend on thc auditor's judgment, including thc asscssment of tl-re

risks of material misstatement of the financial statenlcnts, rvhether due to fraud ot etror. In rrraking thosc t:isk

assessments, tl-rc auditor considels internal control rclcvant to the entitl,'s prcparation and fair prescntation of thc

ltnancial statemcnts in order to design audit ptocedurcs that are appropriatc in the citcumstanccs, but not fot thc

purpose of expressing an opinion on the effectiveness of the entity's internal conffol. An audit also inclr-rdes

evaluating the appropnateness of accounting policies used and the reasonableness of accounting esrjmatcs macle by

management, as weli as evaluating thc ovetall prcsentation of the hnancial statemcnts.

We bel-ieve that the audit cvidence rve Lrave obtained is sufficient and apptopriate t<.t providc a basis for out audit

opinion.

Opinion:

In our opinion, t1-re liinancial Statcments prepared in accordance with llangladesh Financial Repotting Standatds

(IIFRS), give a tr-ue and fafu view of the state of tl-rc company's affairs as at 30 Junc 201'1 and oI the results of ils
opcrarions and its cash florvs for the year ended and comply with the Companies Act 1994, the Sccurities ancl

Uxchange Rules 1987 ancl othet applicable laws ancl regulations.

l'-urther to our opinion in the abovc paragtaph, rve state that:

(r) We l-ravc obtained all the information and explanations whiclr to the bcst of our knorvleclgc ancl belief

were necessary fot tl-re plrrpose of our audit and madc due vetification thcrcof;
(ii) In our opinion, proper books of account as requircd by larv have bccn kept by 'Ihe Peninsula

Chittagong Limited so fat as it appeared ftom our examination of those books;

(u) The Company's Statement of F-inancial Position and Statcment of Comprchensive Income dealt witl-r

by the rcport are in agteemcnt with tlre books of account and rerlrns.
(iv) The expcnditute incutrcd was for the putpose of the company's busincss.

,frd^/f*,^fuh
Chartercd Accountants

\l"Lirn
Chittagong, 2.(lgrbA, zot+

National Office: BTMCBhaban(SthFloor),7-9KarwanBazarCommercial Area,Dhaka-'l215,Bangladesh
Motijheel Office: lspahani Building(3rdFloor), 14-l5Motijheel Commercial Area, Dhaka-1000,Bangladesh

Chittagong Office : Delwar Bhaban (4th Floor), 104 Agrabad Commercial Area, Chittagong-4100, Bangladesh
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAI POSITION

AS AT 30 JUNE 2014

30-Jun-2014

Taka
30-Jun-2013

Taka
ASSETS & PROPERTIES

NON CURRE,NT ASSE,TS & PROPE,RTIE,S

Properry'. Planr & Eqr-lpmcnr
Capital Work-in-Progress
Preliminarl, Expenses

CURRE,NT ASSE,TS & PROPE,RTIE,S
Financial Assets

Inventory
Accounts Receivables

Interest Receivables

,\dvances, Deposits & Ptepayments

Cash and Cash Equivalents

TOTAL ASSETS & PROPERTIES

SHAREHOLDERSI EQUITY & LIABILITIES
SHARFHOLDERS'EQUITY

Share Capital

Revaluation Surplus

Share Premium Account
Retained Earnings

NON CURRE,NT LIABILITIES
Long Term Portion of Tenrr Loan

CURRENT LIABILITIE,S AND PROVISIONS
Current Portion of Long Term Loan
Accounts Payables

Short Terrn Loan
Provision for Taxation

TOTAL SHAREHOLDERS' EQUITY & LIABILITIES

Net Assets Value Per Shate With Revaluation
Net Assets Value Per Share Without Revaluation

2,385,866,825 2,258,316,470
4
5

6

1

8

9

10

t1
12

13

14

l5
16

17

17

18

19

20

30.2

30.2

_*_*1l1qf95{q2_ 2,403,904,957

3,687 869 t44 1,.956,796,253
1,130,160,000
1,228,413,842
1,059,246,537

270,018,765

580,160,000
1,228,413,842

118,222,411

132,913,23-t

428,936,665

58,276,110
148,381,521
n? 2'79 O14

4,1L6,805,809 2,403,904,957

54.75 JJ. /J

36.51. 12.55

fhese financial statements should be read in conjrmctiop with the annexed notes

arrd rvere approved by the Board of Directors on il tryk-la. 2014

and were signed on its behalf by :

."*TMcRETARY
yh^t-J @L

MANAGING DIRECTOR EXECUTIVE DIRECTOR

Signed in terms of our sepatate teport of even date annexed

,rbatfu'ry(^
CHARTERED ACCOUNTANTS

tl^^g^

l- 2,080,%r/041 I :,ou,ar,y+ I

| :o+,s8s,22r I | ::0,ie4,38s I

I t'zzqr r 
I

1.730.938,984
11,582,086
9,511,789

35,244,256
50,587

60,561,632
1,607,988,634

145,588,487
61,550,24 8

10,529,531
33,868,121

2,519,116
20,261,248
1,6,799,320

29,085,115
31,313,634

g ?75 r)qR

238,461,623

Chittagong , ?fie*U, 2014



30-lun-20L3
-taka

420,264,263Revenue

Cost of Sales

Gross Profrt/ (Loss)
Admintstrative Expenses

Selling & Distriburion Expenses

Operating Profit
Financial Expenses

Other Income

Workets Profit Participation Fund (MPPF)

Net Profit before Tax
Provision for Tax

Current
Deferred

Net Profit after Tax
Other Comprehensive Income

Unreal ized Gains / (I-o s s) on Available-for-Sale
Financial Assets

Total Comprehensive Income

Earnings per share (Basic)

Earnings per share (Restated)

Earnings per share (Diluted)

26

27

28

l---($,n4Jrrj
| $p+g,zz+)l

(48,244,003)

215,226,290

(23,795,099)

19L,431,1g1

56,936,489

249,367,679

(12,+18,394)

235,949,295

(156,679,551)

263,470,283

(59,397,,+50)

(111,42+,625)

308,839,639

(33,185,954)

3,982,575

(37,168,529)

271,671,L09

(27,823,778)

243,947,331

8,460,178

252,307,509

(12,615,37 6)

239,692,133

(89,884,550)

(5,3s7,691)

144,449,892

(2,011,727)

4.580.039

7.2

182,137,884

(2,289,530)

L79,842,354 L42,438,165

2.70 2.49

2.70 2.t4

2.70 2.49

These financial statements shouid be read in conjunction wrth the annexed notes
and were approved by the Board of Directors on 27 S4/'*tL 201,1

and were signed on its behalf by : "

ECRETARY MANAGING DIRECTOR EXECUTIVE DIRECTOR

Signed in terms of our separate report of even date annexed

fu^tfu'%&-
CHARTERED ACCOUNTANTS

&^r^{,a

Hoda Vasi
Chowdhury & Co

THE PENINSUI-A CHITTAGONG LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2014

30-lun-2014
Taka
420,149,834

@
21

22

24

25

20.1

20.2

30.1

30.1

30.1

Chittagong, 2 fie,lob.y- 2014
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CHANGES IN EQUI'TY

FOR THE YEAR ENDED 30 JUNE 2014

Amount in Taka

Particulars
Share

Capital t-' j*j--=lF"'^'";lF;;lE;;;
I r,."*i"* ll s".pr"" ll p^."i"g. 

ll 
'"''' ","'" 

I

1,059,246,537 1,731,072,891

__L!gffg,0qq_ __J{se 246}37 _ __1,228113}42_ ___2x!,04816s_ __1 $87 $6e }4!*

142,138,165

__ uqqpgg_ __1?28,413-42_ ___1482n,m_ __!21!12!]s3

These fir-rancial statements should be read in conjunction with the annexed flotes
and were approved b,v the Board of Directors 

"" e7 3q lt*4aaOU
and rvere signed on its behalfby :

-t//A-tl- z 9l+s*l
MANAGING DIRECTOR EXECUTTVE DIRECTOR

Balance as on 01 July 201,3

Net Profit after Tax

Unrealized Gains/(Loss) on Available-for
Sale Financial r\ssets

Dividend Paid

lssuance olshare with Prcmium

Balance as at 30 June 2014

Balance as on 01 Jttly 2012

Net Proflt after Tax

Unrealized Gains/(Loss) on Available for-
Sale Financial Assets

Issuance ofBonus Share

Balance as at 30 Jwe 2013

SECRETARY

),,,-"ajr
CI{AIRMAN

550,000,000

228.41,3 )) all

121,826,35+

t,05e,246,537

1,82,1,31,,884

(2,289,530)

(58,016,000)

182,131,884

(2,289,530)

(58,016,000)

r.609,246.531

126,910,000

228,413

1 5,528,1 65
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2014

Note(s) 30-Jun-2014
Taka

&Co

30-Jun-2013
Taka

Cash flows ftom Operating Activities

Cash Received from Customers

Cash Received from other sources

Cash Paid to suppliers

Cash Paid for adrnin & selling expense

Cash Payment for flnancial expenses

Income Tax Paid

Cash flows from investing activities

Acquisition of property, plant and equipment

Deletion of property, plant and equipment

Capital !7ork in Progress

Investment in Financial Assets

29,1

29.2

29.3

29.4

26

20.1

418,773,999

59,319,934

(108,788,546)

(13,403,075)

(23,795,089)

202,107,223

420,376,118

67,982,560

(94,063,056)

(31,727,949)

(27,823,778)

314,074,574Net cash inflow/(outflow) from operating activities (A)

Net cash inflow/(outflow) from investing activities (B)

Cash flows from financing activities

Cash proceeds from issuing share (include
Tk.9,316,995 refundable to NRB applicants)

Dividend Paid

Long term loan (repaid)/received

Short term loan(repaid)/ received

Net cash inflow/(outflow) from financing activities (C)

Net increase of cash and cash equivalents for the year (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

Net Operating Cash Flows Per Share - note 30.3

Net Operating Cash Flows Per Share -(Restated)- note 30.3

1,618,563,533 ll

il
(sB,0 r 6,000) ll

( I 62,0s8,34e) ll 1' o,or' ,so ,1

139,t06,423 ll 9,275,098

7,537,595,607 (7,346,463)

(r r6,701,3r2)ll (e5,8e2.2e6)

1.ooo.ooo ll 3,530,520

(74,4e0,836) ll (218,67 t .950)

41,618,6i2ll 12,032,018

(148,513,516) (299,001,688)

r,591,189,314 7,726,363

16,799,320 9,072,957

___r,6wf!!,631_ _____ 16 J 99,320_

3.00 5.41

3.00 4.66

\&rfb

4.7

29.5

5

7 &7.2

13, 15 & 18

16

17

10

These financial statements should be read in coniunction with the annexed notes

and were approved 

:]iT#r*:i:fi:Tffi :?tcpt'-it'L 
2014

..*ma".RErARY ^,lhr,rr*T Sfi"A .C

MANAGING DIRECTOR EXECUTIVE DIRECTOR
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7.t

THE PENINSUI-A CHITTAGONG LIMITE,I)
Notes to thc Financial Statements

For thc year ended 30 June 20L4

Backgtound and Introduction

Formation and Lcgal Status
'I'hc compal,v rv:rs {ormccl on 25-f uiy 2002 undcr thc compatrics Act 1994 vidc rcgistrttion no (l-4(r488 irr

thc namc of \Ioycgcr Rangledcsh l,imitcd. l,atcr, it rcnatncd rs'l'hc I)cuinsula (lhittalyrng l,rtnitcd on 7

June 201O viclc spccial rcsolution of thc shrrcholdcrs in thc I'lxtra Ordurary (lctrcral N{cctirtg 0'l(lN{) &
'lihc companv convcrtcd from Private limitccl ()ompany to l)ublic I-rmitcd Oornpany ttu 30 Not'cmbcr

2010 vidc spcci:rl rcsolution of thc shzrrcholdcrs in thc lixtrl Ordinary Cclcral N{ccting (l'iONI) arrd

licgistrar of .Joint Stock (iompanics & I'iirrns, Dhaha & approvcd thc sarac accor:dirgly.'l'hc compallv

offloadcd 55,000,000 sh:rres aftcr getturg approval from llangladcsh Sccuritics And I'ixchangc (lommission

(l3SIi{)) orr 19 licbrr-rary 2014 through initial public offcring.'['hc compaly's sharcs rvcrc tnlisted tn both

I)haka:rnd Ohitt:rgong Stock tixcirargcs on 0,1 Junc 201,+ &22 N{ay 2014 rcspcctivclv in accorclancc with

lcttcr rcf. DSIi/l.istilg/ULC, / 2014 / 5035 & CSFI/1.isturg/'t'P(ll.-201 4.

'I'lrc rcgistcrcd officc o{'thc comp:rny is loc'ltcd at 8/,\, Chandrishila Shuv:rstu'I'owcr,69/1 (lrcct ikrrcl.

I)mthapath, Dhal<a 1205 and llusincss 1)lrjcct (4 Star Llotcl prcrniscs) krcltcd ar Bulbul (lcutcr:, 486/l)
( ).R Nizam lLoad, (l.l).,\ r\r.cttuc, Chirtagong 4100, Bangladesh.

1,2 Nature of Business
'l'hc principal 2lctivitics of thc complny includes carrying of busincss of modcrn hotcl, rcstaurauts, etc. Itt

this contcxt thc comp:lny has estabiishcd a hotel namcd "Thc Peninsula Chittagong" which offcrs :r

rangc clf hotcl facilitics includilg fitncss ccntrc, a luxurious otsis within thc hotcl with gy'rntesium,

swimmilg pool, saunl, steam brth iurd massagc treatmcnts ctc. 'fhc company st2rtcd comfilcrci:rl opcrltion
on lTth lrcbrulrv 2006.

2

2.1

Basis of Prcparation

Statcmcnt of Comrrliance
'I'hc fir]ancili stiltclrcnts of thc cornpany uudcr

corlvcntion m iIgoirrg c()ncem conccpt and tln
accounting prmciplcs and practicc in l3angladcsh

Sccuritics trcl Ir)xch:tngc ltulcs 1987, lutcrnational

of (lhartcrccl Accountallts of Rangladcsh (lCr\B),
apphcablc llws and r:cgularions.

reporting hrvc bccl prcpared unclcr historicll cost

accrr-rll b:rsis ir rccordlnce with llclcralh,rcccplcd
ir compliancc with '1'he Ootnp:rnics ,\ct 1994, 'l'hc

\ccounting Stirtdards (1,\S) as lcl4rtccl bv thc Lrstilrttc

as 13engladcsh Accounting Stauchtci (11,\S) ;rncl othcr

2.3

2.4

2.2 Functional and I'resentation Currcncy
'l'hc financial statcmcnts arc cxprcsscd rr Rangledcsh'I".rka whrch is both fulctiottd currctcy and rcportinil

currcncy of thc (lompany. 'l'hc figurcs of ftrancial st2ltcmcflts havc bccn rouucled off trt the uea.rest 'l':rl<a.

Use of Estimatcs and Judgmcnts
'l-hc prcprration of thc financial statcmcflts recluircs mililzgcrrcltt to makc jtrdlyncnts, cstitn:Llcs lnd
assumptior.rs that rffcct thc appiication of :rccoutrtlrg policics aud thc rcprlrtccl :rmoltltts of asscts, litbilitics,

incomc lnd cxpcnscs. Actual results rnay diffcr from thcsc cstimltes ald undcrlymg:rssrunptiols, which arc

rcviewcd ot an ongoing blsis. llcvisiol to xccoLrfltilrg cstim:rtcs is rccos,nizcd in thc pcr:iod in which thc

cstimatcs arc rcvisccl ;rnd in irtrv futLlre pcriods affected.

Rcporting Period

'I'hc hnrnci:ri statcmcnts of thc (lompanv consistentlv covcr ollc furtlcial ycar from 01 Juiv 2013 to 30

Junc 2014 for all rcportcd pcriods.

2.5 Preparation and Presentation of Financial Statcments of the Company

'l'hc Board of l)ircctors of 'l'hc I)eninsula (ihittagonll l,imitccl is rcsponsible for thc prt
prcscntatiolr of finencitl statcmellts of thc (-ornpen,v.

paration rnd

'll.g*



L

I
I

L

i
!

l

l

I

l

t_

It_

L

L,

I

It

I

IL

L

t
I

I
I

it,

I

ti

I
L

L

I
I

I
i_

I

l

I

l

Hoda Vasi
Chowdhury & Co

2.6 Cornpantive Information
Comparative figures and account trtles in the financial statements have been rearranged / rcclassified and

restated where necessary to conform with changes in presentation il the current year.

3 Significant Accounting Policies

The financial statcments have been prepared in compliance with requirement of BASs (Bangladcsh

Accounting Standards) as adopted by the Institute of Chartered Accourltants of Bangladcsh (ICAR) as

applicable in Bangladesh. The following BASs are applicable for thc firancial statcments for the year undcr

audit:

BAS-1 Prescntation of Financial Statemeflts

BAS_2 Invcntorics

BAS-7 Statemeflt of Cash Flows

BAS-8 Accounthg Policics, Changes in Accounting Estirnates and Errors

BAS-10 Events after the Reporting Date

BAS-12 Income Taxes

BAS-te Property, Plant & Equipment

BAS-18 Rcvcnue

BAS-19 limployee Benefits

BAS-21 'I'he effects of Changes rn lloreign Exchange Rate

BAS-23 Borrowing Costs

BAS-24 Related Party Disclosures

8A5-26 Accounting and lleporting by Retirement Benefit Plans

BAS-33 Earnings Per Share

8A5-36 Impairment of Assets

BAS-37 Provisions, Contirgent Liabilities and Contingent Assets

BFRS-S Non-current Assets Ileld for Sale and Discontinued Operations
RAS-32 Financial Iflstrumcflt: Presentation

BAS-39 Financiallflstrument:RecogxritionandMeasurement

BFI{S-7 Financial Instrument: Disclosure

3.1 Property, Plant and Equipment (PPE)

i) Recognition of Propetty, Plant & Equipment

'fhese are capitalized at cost or fair value and subsequently stated net of accumulated depreciation rn

compllance with the RAS 16 "Property, plant and equipment". The cost of acquisition of an assct

comprises ofits purchase price and any dtecdy attributable cost irclusive ofinward freight, duties and non-

refur.rdable taxes for b.i"grog the assct to its operating condition for its intended use. l)urirg Frnancial year

201.0-201.1., all fixcd assets had been revalued by Syful Shamsul Alam & Co., Chartered Accountants.

Expenditure on repairs and maintenancc of Property, Plant and Equipment is trcatcd as cxpensc when
incurred. Subsequent expenditure ofl property, Plant and Equipment is only reco5mized when the

expenditure improves thc condition of the asset beyond its onginally asscssed standard of perforrnance .

l
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ii) Depreciation

Depreciation is charged ofl property, plant and equipment on reducing balance method at ratcs varyiig
ftom 5o/o to 25o/o. Full year's depreciation is charged on addition if it has bccn takcn place within 6 months

to fr-red assets during the year ofacquisition and no depreciation is chargcd on addition il last 6 months. In
case of retirement/disposal, during the year of retirement/disposal if assets dispose of withir first (r

months. "I'he cost and accurnulated depreciation ofdepreciable assets retired or otherwise disposed offare
eiiminated from the assets and accumulated depreciation and any gain or loss on such disposal is rcflccted

in operations for the period.

Depreciation is chargcd on propcrty, plant and equipment on reducing balance mcthod at the annual rate(s)

showr below.

t_

t

i

t_

L-

t

I

L

t
!

L

l

t-

l

L

')
ii)

iii)

i')
v)

It

t-

l

Rate

50/o

15"1,

75"/o

lSt\t

15,ri,

20"1t

20,"/o

2Ot\t

20\,1u

2501,

5t'10

70,,1,

1,0%

1,0%

1,50/o

15o/o

iii) Revaluation of Fixed Assets

Since inception, the company revalued its fixed assets for the 1st time h the year 2010-2011 by Syful

Shamsul Alam & Co., Chartered Accountants. Reserve was created by the sum of rcvaluation surplus as per

the provision of BAS-16.

'I'he board of di-(ectors agreed to discard the revaluation surplus of all assets except l-afld & l.,and

Development in a board meetmg held on 05 August 2012 and instructcd thc managemcnt to considcr thc

proper Accounting Policies for it. Details in note 4.

ir.) Retirement and Disposals
An assct is recognized on disposal or when no future economic benefits are expected frorn its usc tud
subsequent disposal. (lain or loss arisirg from the rctirement or disposal of an assct is determined as thc

difference betwcefl the rct disposal procceds and thc carryhg amount of the asscts and is recognizcd as

gail or loss from disposal of asset under other incomc in the Statement of Comprchcnsive Income.

3.2 Inventories & Consumables
Inventorics comprise of food & beverage, housc keephg materials, printing & stationary, hard drtrks,

storcs & spares which are valued lower of cost or nct realizable value in accordance with the Plra of 21 &
25 of BAS-2 "Inventories". Details of valuation are as follows:

at cost

at cost

at cost

at cost

at cost

Revenue Recognition

Revenucs arc recognizcd at the time of delivery / providing services in accordtnce with Bangladcsh

Accounting Standard (BAS) -18 "Revenue".

Category

I Iotel l3uildilg
Plant & Machinerics
()ffice Equipmcnt

Electrical Equipment

Air Coqditioner
Kitchen Equiprnent

I{ouse l(eeping Equipment

Bar Equipment

Security Equipment

Linen

SPA

Wooden Floor
Tumbler Dricr
Frrrniture & Ilixtures

Office Decoration

Motor Vehicles

F-ood

I Iouse I(eeping Materials

Printing & Stationary

Store & Spares

Reverage

3.3

,fr*t^
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Taxation

The Tax currcndy payablc is based on taxable profit for thc ycar. 'l'axable profit diffets from lct profit as

rcportcd ir the ucornc stxtemcnt bccause it excludcs items of income or expcrlsc that xre taxable or

dcductible in other ycars and it furthcr cxcludes that arc never taxrble or deductiblc. 'l'he comp:urv's hability

for currcrt tax is calculated using tax ratcs thxt havc bcen enacted or substantivcly cnactcd b1, the reporting

datc.

i) Current Income tax:

Provision is madc at the effcctive rttc ctf 24.75o/o of tax applicd on 'cstimatcd' taxablc profit. 'l'hc

(Jompany enjoyed tax holiday facilitics fcrr fcrur ycars from 01 February 2006 to 31 .January 2010 as pcr

lcttcr no.11(60) 
^i\-1 /2006/364(2) dated 04 Scptcrnbcr 2006 issucd bv NRI{ undcr sccticxr 4(r A and 46A

(1) (,) .

ii) Deferred Tax

Deferred iflcome rxx is provided in full, ustrg the liabiliry method, on tcmporxry diffcrcnccs arisrng

bctween the tax bascs of asscts and l-iabilities and their carryir.rg amouflts rn thc firancial statcmcnts. (lurrcnt

enacted tax r2ltcs utrc used in the determinatiot of deferrcd incomc tax.

Loans and Borrowings

Principal amount of thc ktans and borrowilgs xre stated at thcir outstandilg amount. l3orrowings rcpayable

within rwelve months from thc tcporting date arc classificd its current liabilities whcrcas borrowit.tgs

rcpayzrblc aftcr rwelvc rnonths frorn thc reportmg datc arc classified as non-clltreflt liabilitics. ,\ccrued

irtercst and othcr chargcs are classificd as currcnt LiabiLitics.

Provision:

In accordance with thc guidelincs as prcscribed by BAS 37, provisions arc rccognizcd rvhen ali thc

following critcria are rncct:

i) When the company has a prcsent obLigation as a result of past evcnt;

i1) When it is pr:rbable that an outflow of rcsources embodying cconomic bcncfit will be rccluired tcr

scttlc thc obligation; and

iiD ReLiablc cstimate can bc made of the arnount of thc obl'igation.

We have shown the provisicxrs in thc balance sheet at an appropriate level with rcgard to an :rdecluatc

provision for risks and uncertahties. Afl amount recordcd as a provision reprcsents thc bcst cstimate of thc

probable expcnditurc required to fulfill the currcut obLigation ofl thc rcportilrg dxte.

Contingent Liabilities and Assets

Oontingent liabilities and :rsscts arc currcflt or possiblc obhgations or assets, arising from past cvcnts trud

whose existcncc is due to thc occurrcncc or non-occurrcnce of oue or more unccrtdl future cvcrtts which

arc not within thc control of the comp:rny. In accordancc with BAS-37 Provis:iot.ts, Oontingcr.rt Liabditics

and Oontingent Asscts are discloscd il thc Notcs to thc furancial stxtcmcflts.

3.8 Statement of Cash flows

Statcracnt of Cash Flows is prcparcd principally il accordancc with BAS 7 " Statemcnt Cash irbw " and

the cash flow from the operating activities havc bccn prescnted unclcr dilcct mcthod ns prcscril;cd bv

Securidcs rnd Exchrngt lttrlcs, 1487.

d/*06

3.5

3.6
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3.9 Events after the Reporting Date

. Events after the reporting date that provide additional information about the Company's position at the

rcporting date or those that indicate the going coflcern rssumption is not appropriate arc reflected in thc

firancial statements. L,lvents after the reporting date that are not adjusting events are discloscd in the notes

when they are material.

3.L0 Botrowing Cost:

The company capitalizcs borrowing cost for new project such as interest on term loan and other related

fees/Charges for the period till to commencement of commercial operation and charges the cost to

revenue accouflt as financial expenses after commencement of commercial operation.

3.11 Advertisement and Promotional Expenses

All cost associated with advertising and promotional activities are charged out in the year incurred.

3.12 Creditors and Accrual

Liabilities are recognized for amounts to be paid in the future for goods and serv'iccs rcceived, whether or

not billed by the supplier.

3.13 Cash and Cash Equivalent:
According to BAS 7 " Statement Cash flows " cash comprises cash in hand and bank deposit and cash

equivalents are short term, highly liquid investments that are readily convertible to known amounts of cash

and which are subject to an insignificant dsk of changes ir value IAS 1 "Ptescntation of Financial

Statements" provides that cash and cash equivalent a.re not restricted in usc. Considermg the provision of
BAS 7 and RAS 1, cash in hand and bank balances have been considered as cash and cash equivalents.

3.14 Components of the Financial Statements:
According to the Bangladesh Accounting Standard BAS-1 'Presentation of Financial Staternents' the

complete set of Financial Statemeflts includes the following components:

i) Statement of Firancial Position as at 30 Jufle 2014.

ii) Statement of Comprehcnsive Income for the year cnded 30June 2014.

iii) Statement of Cash flows for the year ended 30 June 2014.

rv) Statement of Changes in Equity for year then ended 30June 2014.

") Accounting Policies and Explanatory Notes.

3.15 Earnings Per Share:

Earnhgs Per Sharc (EPS) is calculated in accordance with the Rangladesh Accounturg Standard BAS-33

"l3arnilgs Per Share".

i) Rasic Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year attributxble to

ordinary sharcholders by the weighted average number of ordinary shares outstaflding during the

year.

Diluted Earnings Per Share:

As there is no prospective dilutive securities, diluted earning per share has been calculated based on

the total cxisting number of share as prescribed in thc rulcs I (B), 20 (e) of Securities and Exchangc
(-ommission (Public lssut) Rules, 2006.

,ll"g^
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3.16 Rclatcd Party Transactions
-I'he objcctive of Rclated Party l)isclosure IAS 24 is to ensure that an cntity's financial statcmcnts contain

thc disclosures flcccssary to draw attention to the possibility that its ftrancial position and profit or loss may

havc been affectcd by the cxistence of relatcd parties and by transactions and outstandilg balances with

such parties.

Parties are considcred to bc related if onc party has thc ability to control thc othcr pxrty or to cxcrcisc

sig5niflcant influcncc or joint cortrol over thc other pzLrty in rraking financial ar.rd opcrating dccisiorts.

A party is rclated to an cntity ii IIAS 24.9i directly, or indrectly through one or morc intcrmecliarics,

controls, is controlled by, or is undcr common control with, the entity has an irtcrcst in thc cntity th:rt

givcs it significant influcncc ovcr the entity, has ,oht control ovcr thc entity, the party is r mcmbcr of thc

key management pcrsollnel of the entity or its parent, thc party is a close mcmbcr of thc family of anv

individual, the party is an cntity that is controlled, jointly controlicd or significantlv influcnccd bv or for

which significant votilg powcr ir such entiry rcsides with, dircctlv or rndirectly, any irdividual zLnd thc party

is a posrcmploymcnt bencfit plan for the bcrrcflt of employccs of thc entity. Detrilcd it notc-32.

3.17 FinancialExpenses
Irrnancial cxpenses comprise thc intcrcst on extcrnal borrowings and bank chargcs ald are rccogmizccl as

thcy accruc.

3.18 Employce Benefits
i) Short Term Employee Benefits

Salaries, bonuses and allowances arc accrued in thc ftnancial year in which thc associated scrviccs tre

rendered by the emplo,rrces of the Company.

ii) Worker's Profit Patticipation Fund:
The company had created a fund for workers as 'Vorkcr's I)rofit Participatiol liund" by

contibuting 5olo of the profit bcfore charging such expenses.

3.19 Going Concern
-l'he company has adcqurre rcsourccs to contiruc il operation for foreseeable futurc and hence, thc

fmancia.l statemcflts have becn prepared on going collccrn basis. As per lnaflagcmcnt assessmeflt therc are

no material unccrtainties rclatccl to events or conditions which rnay sigmificant doubt upot.r thc (iompzrny's

:rbrJrty ro cottdnuc rs l goirrg corlc(rn.

$,-0^



Hoda Vasi
Chowdhury & Co

30-lun-2014
Taka

30-Jun-2013

Taka

PROPERTY, PLANT AND EQUIPMENI"
Detail of fixed assets and depreciation as on 30 June 201.4 are

A. Cost
Opening Balance as on 0L July 2013

Add: Addition during the yeat

Less: Decrease Due to Sales

Total Cost as on 30 June 2014

B. Accumulated Depreciation
Opening Balance as on 01 July 2013

Add : Depreciation for the yeat

Less : Adjustments during the year

Total Depreciation as on 30 June 2014

Written Down Value flWDV), (A-B)

_____zul22]1!_ zz!,8!!l2H

shown in the notes 4.1 & 4.2

2,295,558,506

1.1,6,7 01,,312

1,179,138

2,203,468,512

95,892,296

3,802,302

2,4L0,780,680
--J?eI,ssp.:S-

224,552,11.6

47,431,169

1,123,093

270,866,193

59,557,704

624,821.
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30-Jun-2014

Taka
30-Jun-2013

Taka

Capital Work -in- Progress

Opening balance

Add: Expenses incurred during the year

Closing Balance

Capital work-in-progress includes all the costs of extension of hotel
North side of the main building.

_____n!$8 s 22L_ ___AWe! 38!_

burlding which is undcr consrrucrion orr

230,394,385

74,490,836

11,722,135

218,671,950

Preliminary Expenses
Opening baiance

Less: Amorrized during the yeil - note 23.3

Less: Adjustment with share premium account note 15

Closing Balance

The company already adjusted 'fk.4,844,665 during 01 July 2007 to 30 June
decission. The remaining balance of Tk.3,229,771 has been adjusted with share
52(2)b) of Companies Act 1994.

7 ))q'7'7 1 4,037,218

807,447
\ ))o 1'71

3,229,77r

2013 in accordance with Board
premium account as per secdorr

30-Jun-2014

Taka
30-Jur20l3

Taka

FINANCIALASSETS

FDR - note 7.1

Shares - note7.2

7.1 FDR - note 7

1,147,183

1,6,434,903

43,895,3i5

17,654,933

17,592,096 61,550,248

Bank name FDR Nq Rate Maturitv Date Amount
A B Bank 12209 1.2.500/. 24 February 201 5 1,147,183

1,147,183

7.2

i)

Shares - note 7

Quoted Securities - note'l.2

_19!g2fgi_ **___ t2seelj3______€lq2fiql
*The balance of Brac Bank Ltd. on 30June 2013 includes Tk. 1,069,500 worth of right shares purchased during
the year.

.l,rf_

Patticulars oty Market Price
30.06.2014

Market Price
30.06.2013

Unrealized
Gain (Loss)

A B Bank
BR-A.C Bank

First Securities Bank

Unique Hotel & Resort

66,447

171,120

8,944

57,500

1,720,977

4,557,792

98,384

3,938,750

1,,776,060
* 4,288,695

1,23,428

6,411,250

(s5,083)

263,097

Q5,044)
2.472.500\
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tl uoted Sec

_ 6,125,000

Cost price of Lanka Bangla Securities is f'k 71,.42 per share and Encrgy Prima I-td is Tk 95 pcr sh,arc

30-Jun-20L4

'Iaka

INVENTORY

Food- note 8.1

Housc I(eeping N,{aterials - note 8.2

Printing & Stationary - note 8.3

Store & Spares

Bevcrage - note 8.4

Food - note 8

()pening balance

,\dd: Purchase during the year

I-ess: Consumption during the year

Closing balance - note 22.1,

House Keeping Materials - note 8

Opening balance

Add: Pr-rrchase during the ycar

Less: Consumption during the year

Closing balance - note 23.1

Printing & stationary - note 8

Opening balance

Add: Purchase during the ycar

Less: Consumption during the year

Closing balance - note 24.1

Beverage - note 8

Opening balance

;\dd: Purchase during the year

Less: Consumpuon during thc year

Closing balance - note 22.2

30-Jun-2013
^laka

1,351,285

340,274

880,107

231.,200

7,126,668

9,511.,789 t0.529.534

3,120,88,1

L,494,420

1,127,190

1 84,960

3,584,335

8.1

1,351,285

45,550,537

765,710

22,152,018

46,901,822

43,780,938

22,917,799

21.566.503

3,120,884 t,351,285

8.2

340,271

6,918,798

331,482

4,181,586

7,259,072

5,7 64,652

4,519,069

4,178,794

_____-J,49!,420_

880,1 07

2,A75,046

340,274

8.3

900,5,15

1,593,103

2,955,L53 2,493,649

1,613,5411.827.963

1,t27,190 880.107

8.4

7.726.668 \,767,312

8,824,611

7,726,668

4,142,333

_-____ ry!1;t5_

10,591,923

2,865,255

7,726,669

ufrues - note /.

Particulars oty Market Price
Cost Price
Per Unit

IJnrealized
Gain (Loss)

Lanka Bangla Securities

Energy Prima Ltd
52,500

25,000

3,750,000

2,375,000
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30-lut-20t4
'l'aka

30-Jun-2013
'I'zka

q ACCOUNTS RECEIVABLES

()pcning Balance

Add: ,-\ddiuon durir.rg thc year

I-ess: I{ealized during the yca.r

-1'lrerc 
is no relatcd parry rransactrorr.

9.1 Disclosure as per Schedule-Xl, part-I, of The Companies Act, L994
Debts exceeding 6 Nlonths
()thcr dcbrs icss pruvisi,rrr

35,244,256 33,869,421.

33,868,421

135,283,751

33p20,216

103,646.502

169,152,172

133.907.976

t37,566,779

103,698.357

1,386,51 B

33,857,738

35,244,256

3,385,629

30,482,792

33,868,421

l)cbts considerecl Good & sccured

l)ebts considered Good without sccuriq,
Dcbts considered doubtful or Rad
Debts duc by l)ircctors or other ()fficers
l)ebrs due frorl companies under same management
A,{aximum debt due by Dircctors or ()fficers at any rime

10 INTERESTRECEIVABI,ES
i\ccrued Intcrcst Income on FDR

Bank wise interest

35,244,256 33,969,421

35,214,256

50,587

50,587

50,587

50,597

33,868,,121

2.579.716

2,579,7L6

2,579,716

____2,s72116

2,579,716

2,579,716

Ilank namg FDR No Rate Itlatutitvl)arc Irrlerssl
Atrrqqut

.\ B Bank Limited 3279133/112/09 12.500/. 24 Ircbruary 2015 50,587

________i9J!Z_
10.1 The intercst was accrucd for the I"DR of '1'k 1,1,t7,183 maintaincd with fhc AB Bank l-imited, ().R Nizam

Road, 1367 CD,\ Aver.rue Branch, BN'L\ Bhaban, Easr Nasirabad, Chiuagong, from 23 F'cbruar:r, 201,tr.

10.2 Disclosure as per Schedulc-Xl, Part-I, of thc Companies Act, 1994
Dcbts exceeding 6 Nlonths
()rhcr dcbrs lcss provision

l)ei;ts considered Good & secured

I)ebts considerecl Good without security
l)ebts considcred doubtful or Bad

Dcbts due by Direcors or othcr Officers
l)ebts dr-rc from con-rpanies under same lnanagement
N'{aximum debt dr-re bv Directors or Officers ar any time
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30-Jun-2014
'I'aka

30-Jun-2013
Taka

1I ADVANCES, DEPOSITS AND PREPA\A4ENTS
Advances notc 11.1

Deposits notc 11.2

Prcpayments - note 11.3

'l'herc is no Rclated party transaction.

11.1 Advances - nore 11

Advance Income l'ax

Larrka Bangla Sccuriries

'\dvances to ()thers note 11.1..1

\rAT Currcnt r\ccour-rf

SD r\ccor,rnt

D efodil lllectric Con-rpany

Store L-r'I'ransit

11.1.1 Advances to Others - note 11.1

Rair-rbow CNG Serwice Station
I(uwait Airwavs
Fly Dubai ,\dvance Allowance
.\dvance Salary

11.2 Dcposits - note 11

Bangladesh'I'elccommr-rnications Company Limitcd ( BTCL)
I(arnap huli G as Dis rribr-rtio n C omp any Limited
Bangladesh Power Dcvclopmcnt Board (BPDB)
I Iouse Ilcnr Dcposir
SI-rah Amanat Intel-rarional Airport( Securiq, Deposit)

11.3 Prcpayments - note LL

Pr:epard F)xpense (Staff IJaj Ilxpcnse)
Prepaid Insurancc

..\dvance, dcposits and pre,pal,mcnts excccding 6 Nlonths

Othcr advancc, deposrts & prc-payrnents lcss provision

,\clvancc, dcposits rnd prc-paymcnfs considcrccl Cloocl & sccurcd

,\clvancc, dcposits and prc-paymcnts crxtsicicrcd (lood without sccuritv
,,\dvancc, dcposits :rnd pre-paymcnts considcrcd doubttul or llad
,\clvancc, dcposits and prc-payments duc by l)ir.cctors or othcr ()fFrccrs

,,\dvancc, dcposits and prc paymctts dr-rc fiom ccxnpanics unclcr s:rmc
ma1lttgcmc11t.

\"laximum ,\clvancc, dcposits ancl prc-payrnents duc by l)ircctors or ()fficcr:s

at anv timc.

60,56t,632 20,261,249

11,583,876

3,868

1,017,915

7,895,(r05

91,863

2,220.000

34,549,466

5,207,1.65

4,990

2,200,418

3,059,108

83,293

1,920,000

4.131.662

140,000
1,0(r9,148

285,000

5,1,0(i0

24,360
7,572,509 1,572,509

100,000

57,362,593 16,(t06,639

15,()0t I 25,000

4l,882
1,992,000

111,536992.915

1,017,91.5 2,200,419

57,362,593

1,572,508

1,626.531

76,606,636

1,572,508

2,082,10.1

1,10,00r)

1,0(;9,148
285,000

5,1,000

24.360

r.526.5.] 1

100,000

1982.104

L,626,53L 2,092,L04

All arc securiw deposits against contractu.a.l services to be provided bl, tl-rc respcctir.e instirutions
Disclosure as pcr Schedule-Xl, Part-I, of The Companies Lct, 1994

1'aka

t,5?2,508

931 021

60,503,532

60,503,532

60,503,532

1,572,508

16,524,126

L9,096,634

t 8,096.634

L8,096,6i4
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12 CASH AND CASH EQUWALENTS
Cash in Hand
Cash at Ranks - notc 12.1

12.1 Cash at Bank: Balances with Schedule Banks - note 12

Prime Bank Ltd, IBB O.R Nizam Road, CD-13411030000449
Standard Bank ]-td, CD-33000324
Standard Chartered Bank Ltd
AB Bank Ltd, CD-41 10 753162-000
Ats Bank I-td, Notice-41 10 -l 61221 -430
Social Islami Bank Ltd, CD-13300025306
Ats Bank I-td, STD-4110 776797-430
Brac llank Ltd, CD-02019912560-01
City Bank L.td, CD-1 101238038001
Eastern Bank Ltd. A/C No- 13331
Ilastcrn Rank I-td. A/O No- 0013050t113341
Eastern Bank Ltd. A/C No- 0013070813363
Eastern Bank l.td. A/C No- 0013060813352
Sonali Bank Ltd, CD-33023975
'l'he Premier Rank Ltd. A/C No:012311100008242
AB Bank( Curent A/C-4110-753033-000)
AR Rank Ltd, STD-+110-776791-000
Brac Rank Ltd- Cmd Balence
City Bank Ltd- Crd Balance

13 SHARE CA?ITAL
13.1 Authorized Capital

l00Jl00J-100 (2011 :3t)0,t)00,000) Ordinary Shrcs of Tk 10 each

13.2 Issued, Subscribed and Paid-up Capital

250,000 equity sharcs ofTaka 10 each pad up in caslr

9,000,000 cquity sharcs of'faka 10 each issued as Ronus Sharc

23,125,000 equity shares of'l'aka 10 cach issued as Bonus Shre

12,950,000 equity shres ofTaka 10 each issued as Bonus Share

12,(r91,000 erluity shares ofTaka 10 each issued as Ronus Sharc

55,000,000 equity shares of'I'eka 10 cach paid up in cash

--1!g!,900-

30-Jun-2014 | | 30-Jun-20r3

Taka ll Taka

254,028 119,232
1,601,734,606 16,380,088

-1,60-1188- 
_____lF,9r3;r_

2+5,276
1 45,080

2,',t81,517
364,720

2,726,244
1,033

6,758,019
"11,206,492

8,487,91 8

1,564,015,246
8,759,095

142,705
41 5,1 95

5s9
3,520

12.135
1,562,603

150,796
436,333

1,607,734,606

1 99,695
146,005

4,105,282
18,zqj

1,626,7 65

1,723

6,796,782
1,150,36(l

992,415

1,709

17,985

138.072
525,065

16,380,088

2,500,000

90,000,(x)0

231,250,00\)

129,500,000

1 26,91 0,0tX)

3,000,000,000 3,000,000,000

___rJ!!J!9J!q_ ___3J9!J99J!!_

2,500,000

90,000,000

231,250,000

129,500,000

126,910,000

550,000,000

---lli9:l!9:q99- ----5!9l6o,oq9-
T'he company sub dividcd the face value of shme from Tk.1,000 ro 'I'k.10 by passing a special rcsolution in its llxtra-

ordinary Cicneral Meeting (EGA! hcld on 30 November 2010. The company offloaded 55,000,000 shares at a

premium of 'I'k.20 per shre (note-15) after getting appror.al from Bangladesh Securities And Exchange Comission

(BSIIC) on 19 February 2014 through initial pubhc offering.'I'he company's shres rvere en[sted in both Dhaka and

Chittagong Stock Exchange on datc 04 Junc 2014 & 22 Mey 2014 respectircly in accordance vith letter rel

DSE/Listing/ULC / 201 4 / 5035 & CSE/Listing/TPCL-201 4.

13.3 A. Position of Shares holding as on 30 June 2014

Name of the Shareholders
Nature of

Shareholdirig

Bangladeshi

Amcrican
American
American

Bangladesli
Irinnish

Bangladeshi

13angladeshi

Bangladeshi

13angladesli

Bangladesli

6.16

4.11

12.32

7 .70

4.62

2.57

2.57

2.57

2.57

3.08

2.05

1.03

48.67

6e{i19,200
46,412,800

139,238,+00

87,024,000

52,214,400
29,008,000

29,008,000

29,008,000

29,008,0(xl

34,809,600

23,206,400
11,603,200

69,619,200

46,412,8(X)

1 39,238,400

81,024,000

52,214,400

29,008,000

29,(X)8,000

29,008,000

29,008,000

34,tt09,600

23,2t)6,400

1 1,603,200

N,Irs. Ayesha Sultana

Mr. Mustafa Tahseen Arshad

Mrs. Bilkis Atshad

Mr. Mustafa Tahir Arshad

Mr. Mahboob- Ur-Rahman

Mrs. Mirka Rahman

Mr- Aminur Rahman

Mr. Sabedur Rahman

Mrs. Atifa Sultura

Mr. Afzal Bin'fadque
N{rs. Shaheda Sultana

individual
Individual
Individual
Indir.idual
Individual
Individual
Individual
lndividual
Individual
Individual
Individual
Individual
lndividual
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B. The details ofthe above shares holdins are as follows:

No. ofshares
as at 01 July

2013

Movement of shares issued
during the year No. of shares as

Lt
30 June 2014

Share capital in
Taka as at 30

Jrne 2014
In cash

Bonus
shares

Hnglneer Mosharrat Hossaln

Mrs. Ayesha Sultana

Mr. Mustafa Tahsecn Arshad

N{rs. llilkis Atshad

Mr. Mustafa'I'ahir Arshad

Mr. Mahboob Ur Rahman

Mrs. Mirka Rahman

Mr. Aminur Rahman

Mr. Sabedur Rahman

Mrs. Arifa Sultana

Mr. Afzal Bin Tarique

Mrs. Shaheda Sultana

Genetal PubLc

6,961,920

4,641,280

13,923,840

8,702,400

5,221,440

2,900,800
2,900,800

2,900,800

2,900,80t)

3,480,960

2,320,640
"1,160,320

55,000,000

6,961,92

4,641,2t
13,923,84

8,102,+l
5,221,44

2,900,8(.

2,900,8(-

2,900,8C

2,900,8C

3,480,96

2,320,64

1,160,32

55,000,00

69,619,200

46,4't2,800
139,238,400

8l,024,000
52,21+,+00

29,008,00(l

29,008,000

29,008,000

29,008,000

34,809,60i1

23,206,400
1 1,603,2011

550,000,000
Total 58.0 __l5 qa!,o!a- ___-1J3!J5!JA!_

14 REVALUATIONSURPLUS
Revaluation Surplus

Revaluation

t3o-J---ror4_lT:o-J---ror_l
I rur., ll rnr.u 

I

1,228,+13,842 1,228,413,842

__-]228,413 W ___]228:41j-42-

Revaluation of Company's asscts \yere crried out by, an Independent Valuer, Syful Shamsul Alam & Co, Chartered
Accountxnts follorving Estimated Net Realisable Value Method of Valuation based on the nature of the Assct as on
30 April 2011 and submitted their report on 23 June 2011. Rcvaluation Surplus has been creditcd to llevaluation
Suplus Account and treated as per BAS & RF-RS and other applicable larvs, regulations & guidelines.

C. A distribution schedule of the shares as at 30 June 2014 is given below as required by listing regulations:

Slabs bv number of shares Number of shareholders No of Shares Holding (%)

Irss than 500 "166.621 33.5i 8.800 29.676'tn
From 500 to 5.000 4,154 7.193.200 6.365"./,,

From 5,(101 to 10,000 421 I,I42.no(J 2.781'tn
From 10.001 to 20.000 207 2,970,400 2.628"/,,

From 20.001 to 30.000 8 1.374.800 1.216'f,
rrom J0,()01 ro 40,000 l 1,297,+00 t.148"/"
From 40.001 to 50-000 u 827.600 0.7120..",

From 50.001 to 100.000 () 1.303.400 1.153"1
F-rom 100.001 to 1.000.000 4 1,.]5l,6cru 2.966"1,

Above 1-000.000 2 5tJ.016.000 5't.3\40/.

Total 171,561 113,016,000 t00oh
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15 SHARE PREMIUMACCOUNT
Opening Balance

Add: Addition duing the year

Less: Adjustment for preliminary expenses - note 6

Lcss: Shre issuing cost

Preliminary expeflses has been adjusted with share premim account

(2)@) during the yeu.

t- 3GJ,"-ro t4 
-l 

T-:o-J-"-ro t: 1I r"r. ll r"u 
I

1,100,000,000

1,100,000,000

Q,22e,771)

Q7,s23,6e2)

__JpseQ45,537

as per Company Act 1994 under section 57

t6 RETAINED EARNINGS

Opening balance

Add: Addition during the yeu

hss: Unrealized Gains/(Loss) on Available-for-Salc Financial Assets

kss: Bonus shues issued

kss: Dividend Paid

LONG TERM BANKLOAN

Opening Balance

Add: Interest chrged during the yer

Less: Payment duing the year

Less: Cuffent portion of term loan

ACCOUNTS PAYABLES

Opening Balance

Add: Addition during the yer

kss: Paid duing the yer

There is no Related party tmnsaction.

SHORTTERM LOAN
Eastern Bank l,td (OD) A/C No: 0012040870653

IFIC Bank Ltd. (OD) A/C No:2030536573101

IFIC Bank Ltd. @emand Loan) - 2030536573576

Premier Bank Ltd. A/C No: 01237360000330

IFIC Bank Ltd. (Demand Lom) - 2030536573577

AB Bank Ltd, STD-4110-776797-000

t48,222,411 132,694,246

182,131,884 144,449,892

330,354,295 277,r44,tj8

Q,28e,s30) Q,011,727)
328,064,765 275,132,41r

- (126,910,000)

(58,01 6,000)

____2x!!481!!_

t7

162,058,349

2',t.99',1.665

184,050,014

1 84,050,01 4

37,313,634
280,788,604

_____r48222,411_

178,679,910

27,67 4,439

206,354,349
44,296,000

162,058,349

29,085,1 1 5

____-u97323!_

38,800,000

226,733,239

18

19

318,102,238

259,826,128

_____j321SJn_

82,751,837

33,325,957

25,252,778

2,033,282

5,01',t,667

148,381,521

265,533,239

228.2t9.605

____3Ur3,631_

9,275,098

__2/I.!!23_

&-h
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20 PROVISIONFORTAXATION
Current Ta-r - note 20.1
Deferred Tax - note 20.2

20. I Provision for Current Tax - note 20

Opening Balance

Add: l'rovision made for the yer

Less: Income Tax paid

Total Tax liability includes the Jiabiliry for the assessment year 2011-2012 znd

under process.

20.2 Provision for Deferred Tax - note 20

Opening Ralance
Add: Provision madc for thc year

Less: Adjustment during the yem
Closing balancc

(4,s80,03e)------- 8]rar84 _J2,A2!,9%_

2l REVENI]E

Rooms

Food & Beverages

Minor Operating Dcpartments

Rental and Others

COST OF SATE

Opening stock

Purchase during the yex - tote 22.1 & 22.2

Cost of goods available for sale

Operating Expensc - note 23

Closing inventory - note 8.1 & 8.4

Food consumed - aole 22

Opening inventory
Purchase dur:ing the year

Total materials available

Closing inr.entory - note 8.1

22

22.1

22,917,188

(1,351,285)

____ 43!l:!:!_____ t56g{9:_
22.2 Bevera,ge consumed -aote22

Opening belance

Puchase duing the year

Total beverage available

Ckrsing inventory - note 8.4

10,591,923

(7,126,668)

2,865,255

,tlrl^

T ji-Jr"4ot4_lt3o-Jr---rorl
I r"u ll r"u 

I

214,165,050 225,767,600
8,113,984 12,694,023

_____ 2n42fi !_ ____2381l,6n

225,167,600 156,+92,431

70,000,000 20,609,381

______214J{5J59_ ____ nSJ 67_fl9_

2Ol2-2013 on rvltich finrl rssessment is

t 3t-,*"ttl
| ,r,tor,r*u ll 66,.4,.,42t I

I ,c,:cz,:.,ll 16,626il61

I o. s1.nr, ll r,*r',sro 
I

420,149,834 420,264,263

I- x,r?,rrr l[-rjtti)tr-l
| +s.s+:,:.u ll 3u,e76,62e 

I

54,621,290 33,509,711

108,763,480 86,992,867

163,384,770 t20,502,518

(6,70s,219) (e,077,es3)

156,679,551 1L1,424,625

t-r-- rlsi"zr,slf ------L{i1;1,
| +s.s+-r..r.rzll zz.rsz.,,t*l

46,894,622

(3,1 20,884)

12,694,023

5,357,691
12,694,023 t2,694,023

Since the company is now a publicly traded company, the corporate tL\ rate has been reduccd from 37.5'2, to 27.5"1'

and therefore a temporary difference has rised rcsulting in a deferred tax asset rather than liability.

&Co

l-fi,6,1,i lt-rr?rr,
I x.*z+,r,rr 

I

7,726,668

(3,s84,33s)

4,142,333



I

t_

l

I

'L

Hoda Vasi
Chowdhury & Co

i

L

t_

I

L

I

lt-

t
t
L

L

I

L

L

Operating Expense - note 22

Salary & Allorvance

Festival Bonus

House Keeping - rote 23.L

Repair & Maintenance - rote 23.2

Depreciation & Amortization - note 23.3

Fuel & Power - note 23.4

Function Expense

Others - note 23.5

House Keeping Expense - note 23

Opening balance

Add: Purchase tluring the year

Less: Closing Balance- note 8.2

Consumption during the year

Repair & Maintenance - r.ote 23

Repair & Maintenance - Building
Repeir & Meinterrance Mrchincry
Repair & Maintenance - General

Repair & Maintenance - I(itchcn Equipment
Repair & Maintenance -Vehicle
Repair & Mtintenance - Lift
Rcpair & Maintenance - Computer
Repair & Maintenance- lllectrical Goods

Depreciation & Amortization - note 23

Depreciation Expense - note 4.2

Amortization Expeflse- rote 6

Fuel & Power - note 23

Electriciry Bill
Generator Fuel

Gm Bill
Fuel & Porver

Others - note 23
-I'obacco 

Expense

Carriage Inrvard
Dish Wasfung

Packct & Pachng

___ u $q_ _-__-]!ee2$g_

23.1

337,482

4,1 81,58(,

7,259,072
1,494,421)

4,519,068

340,274

t
l

li_

___-i#!4 n _ __-____! fi 9!2!_

23.2

23.3

280,408 305,654

5,161,198 3,804,786

37,949,736

8t)1,447

47 ,646,163 38,757,183

258,761

1.,630,826

7,268,019

21.7,031

1,103,008

234,6(|0

1(r8,545

41,646,1.63

556,858

623,881.

1.,072,699

56,041

497,413

508,1 10

184,1.24

t3,673,6(Y)

2,444,231)

3,940,255

1.,466,106

1 1,836,298

2,176,877

3,287,642

975,559

t8,276,37621,524,800

659,394

1.87,37\t

2,16t)

92,469

1t)1,248

53,898

1.,363

52,037

514,546941,393

I

L

i
l-_

t_

l- ji-f "",r01lft-o-fi ,ort_l
I r"r." ll r,r." 

I

23,285,684

1,102,003

5,764,652

5,1 61,1 98

47,646,163

21,524,800

3,337,587

941,393

340,274

6,9 1 8,798

19,766,903

1,023,05(r

4,1.78,794

3,ti04,786

38,757,1 83

18,276,376

671,221

51.4,546
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t.GJ*roul
I rrr., 

I

T- ilIil4,i
I N+.tes I

I .rzs,:u,,l
I s,n.rs,, u,,, 

I

| :.rr,:.:yu I

I r,orr,s+r I

| :+,,,,, ,, II vto.vtt I

| ..*r,ror 
II r,r:z,rr+ |

I xqatfl |

I e..,,sy* I

I rs:.srr, I

I r r.r,:.r I

I r,rr.s:s I

| :rs.sor Itl
| ,0r.,,,r, IttI ,,.,.r., II n.:vr II ,-,.-,*u I

I rtrs.+'-ls I

I y,+xz,+:., 
I

I :+:,rtr, I

33,185,9s4

I Taka 
I

t---8"6itttl
I s,,:.rnz 

I

| 4t)1,590 
|

I 5,15:,501, I

| :,t ,r:,*ry 
I

I r,u:z,yn.r I

| :++.,,,,, 
II illXii I

| ,oo,r*t l

I t,:olx I

| ;sr.:.rt I

I r.rz.nrs I

I .r:,+r+ |

I vvlvt I

I r,+zs,r:z I

I t,r,,r:.r,,r, I

| :+s,,u,,, I

| :,u,.,r,,r 
II ;s:.sso I

| +,rs,:(,8 |

I Ls,,,z:t I

I srr,,:rs I

I r r.,,ri.s+r 
I

I .15(),{n)lr I

__-t1ptu2_

880,107 9(x),545

2,075,046 1,593,103

2,955,153 2,493,648
1.,127,190 880,1i)7

__-_l w I 63_ __--__J,611i!J*

1.,896,273 457,339

3,052,951 3,525,236

_______tp 4ee!_ _______jgq2Jz5_
26 FINANCIAL EXPENSES

Bank Intcrcst - note 26.1 23,662,371 21,661,922

132,718 1(ri,856Brrrk Chrrges & Comissi"rr 
2J95"089 

-n'Bz3Jn

24 ADMINISTRATIVEEXPENSES
Salaries & Allorvancr:s

1 Iousc llent Allorvance

Festir.al Ronus

Dircctor Rcmuncration
Insurancc Fixpense

Printing & Stationery - tote 24.1

l)ish l,inr: Rrlt
'J'elcphorr. & r iommunicrtiorr
F-ecs & Renewals

Rent, llatcs &'I'rxcs
Staff Uniform
Office llspcnscs

Paper & Periodicals

Postage & Couricr
Convcyancc
'I'ours &'Irar.el lixpcnse
Dhaka Offrcc Expcnccs

Audit fee

Rating Icc
I-cgel Irees & other profcssional charges

Medical Iixpense
Entertainmcnt Itxpcnse
Gift & Donation
Depreciation Iixpcnsc - notc 4.2

Staff Hajj Expense

24.1 Printing & stationary -note24
Operung belance

;\dd: Purchase during thc year

Lcss: Closins Balance - notc u.3
(Jonsumption during the year

25 SELLING AND DISTRIBUTION EXPENSE
Adr.ertisement

Card (lharges
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This is arrived as follows:
26,1 Bank Interest - note 26

26.1.1 Sonali Bank Limited
Interest on Loan (801137006002)

Iflterest ofl ISI- Loan

26.1.2 ltB Bank Limited
Interest on Short Term Lom (CC Hypo)

26.1.3 IFIC BankLtd.
Iflterest on Overdraft (2030536573101)

. Iflterest on Demand Loar (2030536573576)

26.1.4 Bastem Bank Ltd.
Interest ofl Overdraft P012040870653)

26.1.5 Premier Bank Ltd.
Interest on Auro Loan 01237360000330)

27 OTHERINCOME
Gain on Sale of Non Current Assets

Interest on FDR

Bank Interest
Dividend Income
Sale of Wastages

f3o-I,"rot4_l
| 'rnr." ll t"r., 

I

15,585,355 '1,9,620,205

6,363,t)67 8,033,994
27,948,422 27,654,t99

Hoda Vasi
Chowdhury & Co

1,024,998

137,166

49,707

49,707

502,078 1,723

502,078 7,723

____gfrq4g_ ___q4quzq_
28 WORmRS'PROFIT PARTICIPATION FUND (WppF)

Net pro6r beforc distribution of WPPF 248,367 ,679 252,3(j7,5()9
Workers' Profit Participztion Fund CMPPF) @ 5yo lr,4lrglt4 1r,615,376

760,553

264.445

t ,-rr,ttl[-Ssrtrl
I t,996.665 ll 7,3()3.334 

|I s+,ruz,,,oc ll s7.4o6l
| | | c,,.,, n, I

I etztnll rts,rzz 
I

L:

1

L-

I

I

I

I
I

t-_

i
l



Hoda Vasi
Chowdhury & Co

30-Jvt-20L4
Taka

30-Jun-2013

Taka
29 Related Notes for Statement of Cash Flows

29,1 Cash Receive from Customers

Revenue

Add: ()pening balance ofaccounts receivables
Less: Closing balance of accounts receivables

29.2 Cash Received from other sou(ces

()ther income

,\dd: Opening balance of interest receivables
Less: Closing balance ofinterest receivables
Add: cash receive back from advance land deposit

29.3 Cash Paid to suppliers

Cost of sales

Changes in inventories - increase (decrease)

Changes in accounts payable increase (decrease)

Less: Depreciation expcnses

29.4 Cash Paid for Admin & Selling Expense

Admin & selling expense

Add: Decreasc in preliminary expenses

Changes in advance deposit & prepayment

Less: Depreciation Expense

29.5 Deletion of Property, planr and Equipment

Cost of property, plant and equipment "
Less: Accumulated depreciation of propcrry, plant and equipment
r\dd: Profit on sale of property, plat-rt and equipment

(35,244.256) (33.868.,{t I r

41.9,773,999 420,316,118

156,679,551 111,424,625

(l.0 r7,-45) 6.186.425
155,661,906

17) c)O\

156,434,709

Ll1,glL,050

132,0L2,?92

47 ,616,163 37 ,949,736
109,799,546 g4,063,056

48,244,003 17, I 68,529
(3,22, ,-7 I r rB 01 .44j\

420,149,834

33,868,121

56,790,805

2,579,716

(50,s87)

45,014,232

40,300,384

95,314,616

1,479,138

(624,821)

145,683

420,264,263

33,920,276

7,608,867

2,403,409

(2,s7e,716;)

14,Lrt1,7 42

36,361,092

4.854.300

4t,2L5,382
I j,9 I 1,54 I (9.481 .43.\t

73,403,075 31,727,949

3,802,302

(1,123,0e3)

851,311

1,000,000 3,530,520



30 INFORMATION BASED ON PER SHARE

30.1 Earnings Per Share (EPS)

Earnings per share (Basic)

Thc computation of EPS is given below:

Earnings attributable to the ordinary shareholders from business

Number of ordinary shares outstanding during the year

Number of ordinary shares outstanding during thc year

Earnings Pcr Share - @asic)

Earnings Pet Share - @.estated)

Earnings per share - @ilutcd)

Veighted Average Number of Shares Outstanding:

Shxre Outstanding as on 01.07 .2013

55,000,000 shares issucd through IPO on 30.04.201.4

Bonus Share Issue in the year 2013

30.2 NET ASSET VALUE PER SI-IARE (NAV)

A. Net Assets Value Per Share Vith Revaluation
'l'otal Assets

Less: Intangible Asscts

I-ess: L,iabilities

Net Asset Value (I'JA\)

Weighted Avcrage Number of Shares ()utstanding

Net Assets Value Per Share

B. Net Assets Value Per Share Vithout Revaluation

Total Assets

Less: Intangible Assets

I-ess: Liabilitics
Net Asset Value (I'{A!

Wcighted Average Number of Shares Outstanding

Nct .\sscts Velue lter Shrrc

NET OPEIG*TING CASH FLOW PER SIIARE (NOCFPS)

Net Operating Cash Flows

Weighted Average Number of Shares Outstanding

Net Operating Cash Flows per share

Net Operating Cash Flows per share - (R.estated)
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______67;l!,46!______i9!1!!00_

54.75 33.73

2,888,391.,967 ll 1,175,491,115

428.%6.;6511 oor.ror,ruo
2,459,455,302 728,382,411,

______61; s 8$!_ ___*_lgg!!99_

36.51 \2.55

202,1.07,223 ll 114,074,514

61 .358.466 58.016.000

I-{-J-,"r014]ft o-J""rou_l
I r.r.. ll ,^u^ |

1,82,131,,884 144,449,892

______67;131 6 6_ ______!!!1!!99_

______qpv!!_ ____l!!1!!99_

2.70

2.10 2.74

2.70

fJr-i-s8,o{- lT 4s-lzs!oo.l

I 
q'r'lzqoo 

ll ,r.or,.*o 
I

67,358,466 58,016,000

tr",*r:-lt--**:fl
I oru.rro.uo, ll ,,0r., or.roo I

3,681,869,144 1,956,196,253

2.49

30.3

5.413.00

3.00 4.66
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31 CONTINGENT LIABILITIES AND COMMITMENTS

31.1 Contingencies

Thctc is nc> contingent cvent that may require recogflition of contingent liabilitics f<rr thc period endcd 30 Jufrc
2014.

37.2 Capital expcnditure commitmcnt
'I'herc was no capital cxpenditure commitment with the any company on the reporting pcriod.

31,3 Directorsr interest in contracts with the company
-fhcre 

was no transaction resulting in l)irectors' iflterest with the compaily and r-ro leasing facilitics havc bccn
madc availablc to the Directors.

31.4 Segment reporting

As thcre is a single busincss and geographic segmeflt within the c()mpany opcratcs as such no segmcflt reprrrting is
[t'lt ncccss.lry.

31.5 Credit facility not availed

'I'here was no credit facility available to the company under any contract, but not availcd as on 30Junc 2014 othcr

than trade crcdit availablc in the ordinary course ofbusiness.

31.6 Events after the reporting period

'I'he Board of dircctors at their board mecting held on 27 Septcmber 2014 recommencled to the sharcholders 100%

Cash Dividend Gk. 113,016,000) for the ycar ended 30Junc 2014.'I'his will be considctcd for appr6val by thc
shareholdcrs at the ncxt Anoual Clencral Mecting (AGN{)

Ijxcept thc fact stxtcd above, no circumstances have arisen sincc thc rcporting rlatc, which would rcqr-rire
adjustment to or disclosure in thc financial statement or notes thereto.

32 Related Party Disclosures

i) 'l'he Company has no pa(ents, cntities with joir-rt control or significant influencc qvcr thc cntity, subsidiarics,

ioint venturcs in which the entity is a venture and associatcs to which thc relatcd party traflsxctions to ()ccur

which would recluire adjustment to or disclosure rn the flnancial stltemcnt or notcs thcrct6.

ii) The dctarls of key managcmcflt personflel of the entity or its partner's traflsactions duritg thc ycar a6ng with
thc rclationship is illustrated bclow in accordance ofllAS 24
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iii) particulars of Directors of rhe peninsura chittagong Ltd as ,, rr#4 -----l'631{99-

30-lun-20L4
Taka

30-Jun-2013

Taka
Parti culars

Transacted
Amount

Transacted
AmountName of the party Relationship Nature of

Transaction

Md. Nlnstafa'I'ahscen r\rshad
N{D &

Sharcholdcr
Board N{ccting fcc 25.000 20,000

l{cmuncr:rtion 4,020.000 ,1,020,000

Iinginct.r Voshrrr.lI I Iossrin
Chairman &
Shareholder

Roerd Xlccting frc 25,000 20,000
llcmuncration 1,500,000 1,200,000

Mr. N{ahboob Ur-Rahmrn Director: &
Sharcholdcr

lirard N{ecting fec 25,000 17,500
llcmuneratiol 300,000 300.000

NId. N{ustafa T'ahir Arshed
l)ircctor &
Sharcholclcr

Board N{ccting fcc 5,000 20 000
Remuncrafion

NIrs ,\ycsha Sultana
D:ircctor &
Sharcholdr:r

Board Mccting ttc 22.500 I7.500
[{cmuncratirxr

NIrs. Iiilkrs ,\rshad Dilector &
Sharel-roldcr

Brrlrd l[ct-tirg lcc 15,000 20.000
Rcmuncration

NIr. M. Sawkat fIossain
lndcpcndcnt

Dircctor
IJoard Nileetir-rr" fcc 5,000

Ilemuneration

SL
No Name of Directors

IIOD of The
Peninsula

Chittagong
Ltd.

Entities wherc they have intcrests

I inginccr Mosharraf I Iossain (-hairman

Ilahman I,)ntcrprisc Limitccl,
'l'rarns (Jricr-rtal i,rmitcd,
Pionccr (-oncrctc Block J,irnitecl,
Saycrnan lrced & I iatchcry l,irn:itcd,
'I'hc 1)enir-rsula Floldings i,irnitcd,
Saycman Floldings l,imitcd,
Saycman IJcach lLcsort I.imitcd.
f amuna Lifc insurancc (-o. Ltd.

2 NiIr. Mustafa'fahsccn r\rsl-r:rd
N{anaging

Dircctor
'fhc Peninsula I kriclings Limitcd.

1 N'lrs.,.\ycsha Sultana Dircctor

Clasmin T-imitccl,
'l'hc l)cnir-rsula Iloldings l.irnrtcd,
Rc l)ublc Insutrncc (}rrnpany Limrtcd,
Sal,cman Fkrldings Limitcd,
Rrhmrn l .lr(.rf nsc I.imir,.,l.

4 N{rs. Bilkis ,\rshed I)ircctor 'l'ht l)cninsulr I Ir,lJirrgs LirnircJ

5 N,Ir. Mustafa'l'ahir,\rshad C)vcr:scas

l)irr:ctor 1-hc l)enir-rsula Iloldings Limitcd.

6 Mr. Mahboob- Ur-l{ahman Exccutive
l)irector

Itahman l,intcrprisc J,imitcd,
Pionccr (loncretc Bkrck i,irnitcd,
Sayeman lrcccl & I Iatchcry Lirnitcd,
'I'he Pcrrinsula I loldings l,imrtcd,
C)asmin Limitcd,
Sayeman Iloldings I.imitcd,
Saycmln Belch lLcsort Lirnited,
C)ricnt Por-rltry & I latchcr:y Lirnrtcd,
Wavc'l'cchnology I-irnited,
Ilase Limitcd,
Show-motion J,irnrrcci,

lle-public Insur:ancc Company l.in'ritcd.
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33 Disclosure as per requirement of Schedule XI, Part II of The company Act 1994

33.1 Employee Position of The Peninsula Chittagong Limited as per requirement of schedule XI, patt II,
Para 3

Salary Range (Monthly) Total
Employee

Officet & Staff
Worker

&
Employee

Head Office Head Office

For thc year ended 30 June 2014 272 60 z',t2

Bclow 3,000

,\bove 3.000 272 60 212

For the year cnded 30 June 2013 249 4l 208

During the year 2014,204 no of employees were in the permanent pa)ry()Il of the Company

33.2 Payment inforrnation to Di(ectors as per requirement of schedule XI, partrr,patu 4

5,920,000 5,520,000

Board Meeting Fee

Name Designation 30-Jun-2014

Taka
30-Jun-2013

laka
N.Id. Nlustafa Tahseen Arshad N{anaging Dkector 25,000 20,000
Engineer Mosharraf Flossain Executrve Charrperson 25,000 20,000
N,It. Nlahbriob-Ur-Rahman Exccutivc Directctr 25,000 17,500
NId. Mustafa Taht Arshad Ditector 5,000 20,000
N{rs Ayesha Sultana Difector 22,500 17,500
N{ts. Bilkis Atshad Drtector 25,000 20.000
NIr. N{. Sawkat Hossain Intlcper-rJcnt Direct,rr 5.000

______1ZI9q_ ______111990

33.3 Service rendering capaciry and curtent utilization as per Companies Act 1994, Schedule-Xl para-7

Description Capacity
(Room Per Year)

Utilization during
the year

lJtilization in
Percentage

during thc ycar
cnded

30 June 2014

Utilization in
Perccntagc

during the year
endcd

30 June 201.3

Guest Room 47,21"4 35, 774 7 5.77u/n 81 .02uh

a)

b)

Remuneration

Name Designation 30-Jun-2014

Taka
30-Jun-2013

Taka
NId. \[usrafa Tahsccn .\rshad N{anaging Director ,1,020,000 4,020,000
Engineer Mosharraf Hossain Executive Chartpetson 1,500,000 1,200,000
N{r. Nlahboob-Ur-Rahman Executive Director 300.000 300,000
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Managerial Remuneration as pe( Para-4(i)(b), Patt-2 of the Securities and Exchanges Commission
Rules, 1987.

a) Remuneration paid to top five Salaried Officers

9,911,525 8,841,660

__*40,,639s7____js,ryg
Attendance Status of Board Meeting of Directors
Duting the yeat ended 30June 2014, there wcte ten Board N{eetrngs rvcre held. -I'he artenclancc status of all

the meetings is as follorvs:

Narne of the Directors Position Meetine held Attendance

Engrneer Mosharraf Hossain Chairman i0 10

N{t. Nfi-rstafa Tahseen Arshad Nlanaging

Director
10 10

NIrs. Ayesha Sultana Director LO 9

N'Irs. Bilkis Arshad Directot 10 10

\tlt. N{r-rstafa Tahir Arshad f)irector 10 2

Mt. N{ahboob- ljr Rahman Ditector 10 10

Mr. N{. Sawket l-Iossain Independent
Duector

10 2

The directors of the Company wete paid TI( 2,500 per meetrng for fee frrr attcnding board meeung dr-rring thc
year.

b)

34

35 GENERAL

35.1 F'igurcs appcaring in thcsc accounts have been

35.2 l)rcvious ycar's phrases & r.mounts havc bccn

rouncled off to the nearcst tal(t.

rcstzttcd and re-arrangcd, whercvcr cons:idcred ncccssrrv, to conlorrn to thc
presciltation for thc ycar utdcr rcview.

These financial statements should be read in conjutrction wrth the annexecl Notes
and wete approvcd by thc Board of Directors on Al JOTo le 2014

and were signed on its behalfby :

lll,L.a* 7 $1."1^l

Remuneration

Name Designation 30-Jun-20L4
Taka

30-Jun-2013

Taka
N{d. N{ustafa Tahseen .\rshad Managing Directot 4,020,000 4,020,000

N{r. N{ustak Luhat Genetal Manager 2,453,900 2,028,000

Engineer Mosharraf I lossain Chairman 1,500,000 1,200,000

N{t. N{ohammad Nurul Azrm Company Secretary 1,,125,025 813,660

N{r. Edward Gomes Execuuve Chef 812,600 780,00(:)

te Amount of Remuneration Paid to all Directors & Em s

Particulars Payment Type
30-Jun-2014

'lakz
30-Jun-2013

Taka
Director's Boatd Meeting l.'ees l3 2,500 115,000

f)irector's Rcmuneration 5,820,000 5,520,000
Offrcers & C)thers Salary & Allor.vances 34,211,451 29,414,160

COMP SECRETARY MANAGING DIRECTOR EXECUTIVE DIRECTOR &*tr*{


