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AUDITORS' REPORT
TO THE SHAREHOLDERS OF

THE PENINSUTA CHITTAGONG LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of The Peninsula Chittagong Limited ("the Company") which comprise

the statement of financial position as at 30 June 2017, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Bangladesh Financial Reporting Standards (BFRS), the Companies Act 1994 and other applicable laws and regulations and for
such internal control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in

accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements. The procedures selected depend on our.judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. ln making those risk assessments, we consider internal control
relevant to the entity's preparation of financial statements that give a true and fair view in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Other matter

The financial statements of the company for the year ended 30 June 2016 were audited by Hoda Vasi Chowdhury & Co.,

Chartered Accountants and issued unmodified opinion on 23 October 2016.

Opinion

ln our opinion, the financial statements give a true and fair view of the financial position of the Company as at 30 lune 2017,

and of its financial performance and its cash flows for the year then ended in accordance with Bangladesh Financial Reporting

Standards (BFRS), the Companies Act 1994, and other applicable laws and regulations.

Report on Other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and Securities and Exchange Rules 1987, we also report the following:

(a) we have obtained al! the information and explanation which to the best of our knowledge and belief were necessary for
the purpose of our audit and made due verification thereof;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared from

our examination of those books;

(c) the statement of financial position, and the statement of profit or loss and other comprehensive income dealt with by

the report are in agreement with the books of account.

(d) the expenditure incurred was for the purposes of the Company's business.

chittasons, 09 $CI 2017

@ THF rNsrrllrF CorDorate Office:

|;

$rx'*'f;r*
Chartered Accountants



FFC HaussArNlARHAn & co.

Assets
Non-current assets
Property, plant and equipment
lntangible assets
lnvestments
Total non-current assets

Current assets
lnventories
Accounts receivable
lnterest receivable
Advances, deposits and prepayments
Short term investments
Cash and cash equivalents
Totalcurrent assets
Totalassets

Equity and Liabilities
Equity
Share capital
Retained earnings
Share premium
Revaluation surplus
Totalequity

Liabilities
Non-current liabilities
Lease finance
Deferred tax liabilities
Total non-current liabilities

Current liabilities
Accounts payable

Short term borrowings
Current portion of lease finance
Provision for income tax
Unclaimed dividend
Provision for WPPF and Welfare Fund
Total current liabilities
Total liabilities
Total equity and liabilities

Net Asset Value Per Share

THE PENINSULA CHITTAGONG LIMITED
Statement of Financial Position

As at 30 June 2017

Note(s)

4'5
6

Chittagong Office:

9 : Yunusco City Center (9rh Floor. 807. CDA Avenue,
Nasirabad. Chittagong. Bangladesh.

E : +88 (031) 2859281

X : ctg@hfc bd.com

e9: www.nrc-Do.c.rn

30 June 2015

Taka

7

8

9

10
11

72

13

74

15

16.01
17

18
19

16.01
20
2r
22

r,172,035,706 1,435,317,542
r,463,146,19L 7,707,207,926
3,445,366,882 4,L03,022,a72

39,7 6137s
12,464,049

198,859,693
13,090,125

1,186,668,000
77 4,844,103

1,050,958,284

34,280,963
77,575,284

583,586
93,348,477
s,627,026
4,571,144

2,393 3A2,1s9
2,307 ,127
6,125,000

2,401,814,886

25,542,167
32,977,929
74,722,787

781,442,082
77,771.,425

1,186,668,000
231,185,856

1,050,958,284
7,228,473,842
3,697,225,992

34,689,723
234,794,7a4

561,896
83,048,540

4,7 54,647
8,090,308

- 583,586
49,495,635 3s,269,336
49,495,635 35,A52,922

369,943"8r8
205,4a2,053 405,796,820

4,L03,022,412

31.16

3,846,366,882

30.58

@
Company Secretary

The onnexed notes 1 to 40 fom on integrdl port of these finqncial statements.

Director
-:!!"'qt=_*.t+

Managing Director

chittason& 09 oCT 2017

@ THE rNsTrrurE Corporate Oflice:

As per our annexed report of same dQte.
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Hussain Farhad & Co.

Chartered Accountants

2,37 5 ,720 ,997
7,97 4,694
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THE PENINSUTA CHITTAGONG LIMITED
Statement of Profit or Loss and Other Comprehensive lncome

Forthe year ended 30 June 2017

Chittagong Offlce:

9 : Yunusco Cily Center (9!h Floor). 807. CDA Avenue.

Nasirdbad. Chinagong. BaDgladesh.

--fi Ju-lt o-i5--
to 30 June 2015--- r;Ia

Revenue

VAT expenses

Cost of sales

Gross profit
Administrative expenses

Selling and distribution expenses

Finance costs
Finance income
Non-operating income/(loss)
Proflt before tax and WPPF and Welfare Fund
Contribution to WPPF and Welfare Fund
Profit before tax
lncome tax expenses:
Current tax
Deferred tax

Net profit after tax for the year

Other comprehensive income

Items that will never be reclassified to profit or loss

Items that are or may be reclassified to profit or loss

Total comprehensive income

Earnings Per Share (Basic)

Note(s)

23

37.O7

24

25

26

27

29

20

!7

65,443,775

{s0,912,4s8)
(1,130,026)

L3,441,29t
(16,661,887)

92,574,741
7,729,404

97,422,955

14,s7 7,748)
86,851,807

3OO,254,611

(t7s ,2rs ,269)
1rsp4rn48
ls3 ,97 0,4491
(1,49s,216)

59,583,683

l20,877,297)
172,567,587

(1,0s8,313)
160,21s,566

(8,090,308)

152,125,358

(38,428,961)

15,435,789
(s3,864,7s0)

98,260,608

62,325,637 98,260,608

The onnexed notes 1to 40 form on integral pqrt of these finoncidl stotements.

,M
Chairman

chittasons,0gICI 2017

I@ THE tNsrtrurE Corporate Office:

As per our annexed report of same date.

268,789,109
(30,5s2,108)

30

Hussain Farhad & Co.

Chartered Accountants
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THE PENINSULA CHITTAGONG LIMITED

Statement of Cash Flows

For the Year ended 30lune 2017

0l ruly 2015

to 30 rune 2016

cash flowslrom operating activitles

R€ceipts from customers agalnst revenue

Recelpts from other sources

Cash paid to suPPllers

cash paldfor administrative, selling and distribution expenses

PaYment of interest-Net
cash pald for vAT expenses

Net cash lused ln)/generated by operatlng actlvlties

cash flows from investlng activities

Acquisilion of property, plant and equipment

Proceeds from sale ofpropertv, plant and equipment

(lrcrease)/d€crease in investments

Dividend r€ceived (net ofiax)
Net cash (used in)/tenerated by lnvetting activitles

c. Cash flows from Ilnan.ing activitles

Receipts /(repayments) of short term borrowings

Receipts /(repayments) of lease finance

Divid€nd paid

Net cash provided by/(used in)flnancing activities

d. Netincrease in cash and cash equivalents (a+b+c)

e, Opening cash and cash equivalents
f. Closing cash and cash equlvalents (d+e)

Net operatlng cash flows Per share

W

267,999,663
94,412,224

(151,117,620)
(60,746,191)
(15,008,002)

(16,838,503)

1,455,000
(87,820)

16,832

---l1*r44r1)

\211,?D,'AAI
(561,896)

l!t1 ,/94,42 r)
(335,s79,817)

\263,2a2,4361

!,435,317 ,542
L,\72,035,106

0.74

306,137,833
777,074,676

(144,670,1s8)
(s4,873,799)
(20,165,61s)

113,7 46,67?J

(123,513,454)

66,245,810

(12,s00,992)

151,859)
126,000

-- lt A3rF5t)

0,56

58,067,007
(480,684)

(111,136,933)
(53,550,610)

263,349

1,435,054,193
1,435,?17 ,542

,tr
Chairman

krl
ManaEint Director



THE PENINSUI-A CHITTAGONG TIMITED
Notes to the Finan.iat Statements

As at and fortheyearended at 30rune 2017

I.OO THE REPORTING ENTIIY

1.01 LegalformofEnterprke

Ihe company was formed on 2s July 2002 under rhe Comp.iies Act 1994 vide reetsnation no c-46488 tn the name of
Voyager BanB adesh Limited. Later, it was renamed as The peninsu a Chittagong Limired on 7 lune 2010 vtde specia
reso ut on of the shareho ders in the Extra Ordlnary Genera tvteettns (EGM).rhe company converted froo prvare
LimitedCompanytoPubicLimttedCompanyon30November20lOvtdespeciaL reso ution of the shareho de6 nrhe
Extra Ord nary GeneralMeeting (EGM)and obrained.pprova of Regisirarofloint stock compantes & Firms accord ngty
The company offloaded 55,000,000 shares after settlns approval from Bans adesh Securltles and Exchange Commisston
(8sEc) on 19 February 2014 through initial publk offerns. The company\ sha.es were enltsted in both Dhaka :nd
Chlttasons stock Exchanges on 04 lune 2014 & 22 May 2014 respectivey in accordance with etter ref.
DsE/Llsting/ULC/2014/so3s & C5E/List nsfi PcL 2014.

1.02 Resistered Office ofthe company

The registe.ed office ofthe company is located at Bu bu Cenler,486/8, O R. N zam Ro.d, CDA Aven!e, Chitragong
4100, Bangladesh.

1.03 Nature ofrhe Business

The princlpal activitles of the company includes carrving of buslness of mode.i hote, restaurants. etc. n rhis context
the company has estab ished a hote namcd',rhe peninsLr a Chittagong Ltmtred,,which offere a range of hote fac it]es
inc uding fitness cenve, a uxuriors oasis within the horet wth Bymnasium, sw mrning poo, saun3, neanr bath and
massagetreatmenis etc. The comp!nv starled commerctsi operation on 17 Februsry 2006.

2.OO BA5I5 OF PREPARATION

2.01 StatementofCompliance

These Financia Statements have been prepared on goinC concern basis fo low ng accrua basts of accounttns excepr for
Statement of cash Flows in accord!nce with the nternai ona Accounting Standards (Ass)and tntern:t oiat Ftnanctat
Reporting St:rdards (lERs, as adopted in Bangisdesh by the tnsr rute of Chartered Accounta.ts of Bane adesh ( CAB) as
Bangl:desh Accountlng standards (BAs, and Bans adesh Financt:t Repo.t ns sranda.ds (BFBssi.

2.02 Easls of Reporting

The financialstatements are prepared and presented for external users by rhe
linancial reporting framework. Presentation has been made in comptiance
'Presentation of Flna ncia I Statemerts/'. The fina ncia I siatements co mprise of:

a) Astatementof financia posittonasat30lune2OlT.
b) Astatementofprofltorlossandothercomprehensvetncorneforthevearended30tune20iT.
c) Astltementof changesinequityfortheVearended30June20lT.
d) A statement of ca sh f ows forthe year ended 30lune 2017.
e) Notes,comprislngas!mrnaryofstgniftcantaccountngpoiciesandexptanatoryinformation.

2.03 other ReEulatory com pliances

ThecompanylsalsorequlredtocomplywiththefolowingmatortswsandreguationsatongwiththeCompaniesAcr
1994:

company in accordance with dentifled
with the requlremeits of BAs i

i) The lncomeTax Ordinance,1984
ii) The lncomeTax Rulet 1984
iii) The Va lue Added Tax AcL 1991
iv) The Va lue Added Tax Rulet 1991
v) The securitiesand ExchEnse Rules/ 1987
vi) Thesecurities and Exchange Ordinancq 1959
vii) The Customs Ac! X969
vlli)Bansladesh Labour Law, 2006

\2-),
N"



2.04 Authorization for hsue

These f nancial statements have beer authorized for issue bythe Board of Directors on 08 October 2017.

2.05 Sasis of Measu rement

These financia statements have been prepared on Bo ng concern basis under the h storica cost convention except for
land and lard deve opmeit of property, plant and equipment and tnvestment in q!oted shares whkh are measured at

2.06 tunctional and Prerentation Currency

These flnancial statements are presented in Bangladesh Taka {8DT) which ls the company s functionat currency. At thc
financia information presented in Bans adesh Taka has bee. ro!ided olf to the nearest Taka except when orhelwise

Statement ofCash flows

Statement of c.sh f ows has been prep!red n accordance w th BA5 7: Statement of Cash Flows and the cash f ow from
operatlng activitles have been presented underd.ect method.

The company has adequate resources to cortlrle its operat on for foreseelbie furure aid heice, rhe fnaoca
statemcnts have been prepared on Boing conccrn basis. As per managements assessmenr thcrc arc no matertal
uncertainties re ated to events or conditions whlch rnay cast sign ficant doubt upon the compa.y's abi ity to contlnue as

Applica ble Ac.ounting Standards
The folowing BASS and 8FR5s are applcab e for preparatlon and reportlng of the F rancia statemenc forthe Vear

BAS 1 Presentation of Flnancia Statements
BAS ' 2 nventories
BAS - 7 Stltement of Cash F ows
BAS - 8 Account ng Pollcles, Changes in Accounting Estlmates and Etrots
BA5 - 10 Events afterthe Repo.ting Pe.iod
BAS 12 ncome Taxes

BA5 - 16 Property, Plant and Equipment

BA5 - 18 Revenue
BAS - 19 Employee Benefits
BAs 21 The Effects ofChanse5 in Foreign Exchange Rates
8AS - 23 Borowlng Costs

BA5 - 24 Re ated Party Disclosures
BAS - 33 EarnlnBs PerShare
BAS - 37 Provls ons, Cort n€ent L ab lt es and Cont ngent Assets

BAS - 38 lntanslble Assets

BAS ' 39 Financlal Instruments: Recognltlon and tvleasurement
BFRS 7 Finarclal lrstr!ments: D r.losurps
BFRS - 13 FairVa ueMeasurernent

2.08

2.07

2.09

2.10 Standards Adopted but not Yet Effective

The lnstitute of Cha(ered Accountants of Bang adesh (ICAB) has adopted io lowins new standards and ame.dments to

BFRS-9 Finan.i.l lnstruhents
BFRS- 15 Revenuefrom Contracts with Customers

The above standards are effective fo. annua reporting periods beginnlig on or after 01 lanlary 2018, with eary
adoption permitted. The Company is assessing the potent a lmpact on its financa statements res!tng from the
app icatlonofBFRS9 and BERS 15.

(a)

(b)



2.!2

2.13

Revisions to accounting estlmates are recoBnised ntheyearinwhchtheestimatelsrevised fthe revlslon aiiects only

th.t year, or ln the year of revlslon and future years lf the revision affects both current and future yea6

n particu ar, informatlon about sisnlficant areas of estlnration, uncertainty and criticaljudgments in appLying accountinS

po ic es that have the rnon signif cant effect on the amountr recognised ln the lin!nc a stltements is inc !ded in thF

Note:4 Propedy, pLant and equipment
Note: 5 lntanglble assets

Note: 7 lnvertories
Note: 8 Accounts receivab e

Note: 17 Defered tax llabllt es

Note. 2O Provision for income tax

Change an Accounting Estimates

For the year ended on 30 Ju.e 2017, intangib e assets has been amortised uslng the stra tht I ne method so as to write
off the assets over their expected usefu lfe. Amortisatlon on additions of assets durlns the per od s charsed fiom the

month (date of servlce) of addition of the respectlve asset.

comparative lnf ormation
Comparative lnformation has been disc osed in respect ofthe year ended or 30lune 2017 n accord.nce w1h BA5'1
'Presentatlon of Financla Statements', for alnumerlc lnformation in the fnanca statements. Comparatlve figures

have been rearranged whereve. cons dered necessary to ensure better compar.biity with the current year without
causlng any lmpacton the profitand va ue ofassets and iabiities as reported lnthe fina ncia I statements.

2.14 Reporting Period

The financial statements of the company covered the reportlng per od of one year commencioB lrom 011!ly 2016 to l0
l!ne 2017 whlch isfo lowed consistently.

3.OO SIGN IFICANT ACCOUNTING POLICIES

The speclfic accounting po icies seleded and app ied by the company's directors for sign ficant lransactions .nd eve.tt
that have materlai effect within the fiamework of BAs l "Presentation of Financial statemenG", ln p.eparation and
presentauon of financia statements have been consistently appl ed throughout the year and were .lso conslsten! with

those used ln earlleryea6.
For a proper unde.stahdinC ofthe flnaiclal natemeits, these accounting polce5 are set o!t beow in one pace as

prescribed by the 8A5-1 "Presentation of F nanc a statements". The recommendal ons of BAS.1 re at nC to the format
offnancia statementswerealsotake.intofulconsideratlofforfanpresentation

2,1l Use ofEstlmates and Judtments

The preparation ot the financial statements in conformlty with BFR5S requires management to make judsments,

estlmates and assumptions that affect the application of accounting policies and lhe reporied amounts of assets,

liabilities, incomeand expenses. Estlmates andassumptionsare reviewed on an ongoing basis.

The estimates and !nderlying assumptlons are based on past experience and various other ractors that are believed to
be reasonable under the circumstances, the result of which form the basis of maklng Judgments about the carrying

values of assets and liabllitles that are not readily apparent from other sources. Adual results may differ from these

Unless othe ise stated, the accountinB polcles and methods of computation used l. preparation of tlnarcal
Statements for lhe year ended on 30lune 2017 are consistent with those pol cles and methods adopted in preparing the

Fl.arcial Statements for the year ended on 30 lune 2016

3.02 Propert, Plant and Equipment {PPE)

Iterns of property, pLant and equipmeit are stated at cost and .e-va ued amount less acc!mu ated deprec ation and

accumulated impairment losses, lf any.

''+t€*



3,02.01 Re.osnitionand Measurement

The cost of an ltem of property, plant and equipment comprises its purchase prlce, lmport duty and non refundable
taxes (after deducting trade dlscount ard rebate, and any cost d rectly attributab e to the acqulsltlon of the assets. The

cost of sef connructed/installed assets incLudes the cost of materlals, drect labour and any other costs dlrectly
attrlbutab e to brlnging the assets to the ocation and condition necessary for it to be capab e of operating in the
ntendedmannerandthecostofdismantingandremovlngthe temsandrestorlnBihesiteonwhchtheyarelocated.

When parts of an item of property, p ant and equipment have dlfferent usefu ves, they are accounted for as sepa.ate
tems (majo r com ponents) of property, p ant and equ pment

rhegaln or loss on disposalofan itern ofproperty, plantand equipment ls determlned by compari.gthe proceeds from

disposa with the catrying amount oithe property, p ant and equipment and ls recognised under other income/expenses

in the statement of profit or oss and ot her co m prehensive income.

3.02.02 SubsequentCosts

Thecostofrep acngorupgradlng part of an ltem of propery, pLanta.d equipment ls.ecognised in the catrying amouni
of the ltem if it is probab e that the future econom c benefits embodied within the part wi ll ow to the company and lts

cost can be measured rellably.Ihe costs of the day-to-day servlcins of property, plant .id eqLr pment .re recognised n

profit or loss.

3,02.03 Depreciation

Land ls held on a freehold blsis and is not deprecisted considering the unlimited useful llfe ln respect of a I other
property, pant and equipment, deprecatioo s recoSnised n statehent of profit or oss and other comprehensive

lncomeon d mlnishlng balance method over the estlmated useful lvesofpropcrty, plantand equipment Sgrifcant
parts ol lndivlduai assets are assesed :nd if a comporent ha3 6 uselul lle that is d flerent from the remalnder of that
asset, that component is depreciated separate y.

0epreciatlonlschargedonaddtonfromthemonth(dateofservlce)ofacquisitloi/additionuptothemonthofdisposa
The depreciation method used reflects the pattern in whlch the asset s economlc benefits are consumed by the ent ty.
The prlncipalannua Btes/usefullves are asfo lows.

CATEGORY OF A55ETs RATE OF DEPRECIATION (%)

HotelBuildins
Plant and Machineries
Equlpment and Appliance
. Office Equ;pment
. ElectricalEquipment -

. Kitchen Equipment

. Ho0se Keeplng Equlpment

. Security Equipment

Offlce Demratlon

Deprcciation methods, usefullivesand residualvalues are reassessed at the repo(ing dateand adjusted ifappropriate.

Upon retircment of assets, the cost and relaied accumulated depreclation are eliminated from the accounts and

resulting gain or loss is cha rged or cred ited to statement of profit o r oss a nd other com prehensive inco m e.

2%

,vo
5% " 70%

70%

10%

5%

5%

1A%

10%

7a%

1A%

5%

10%
70%
5%

5%



3.02.04 Revaluation of Property, Plant and Equipment

Slnce inception, the company reva red its fixed assets for the 1st time n the year 2010-2011 by Syfu Shamsul Alam &
Co., Chartered Accountants. Reservewas created bythe sum of revaluatlon surplus as perthe provlslon of BAS 16.

lhe board of directors agreed to discard the revaluatlon surplus of a I assets except L:nd & Land Deve opment n a

boardmeetinghedon05August20l2andinstructedthemanageme.ttoconsidertheproperac.ountingpollciesforit

3,03 tntangible asret

3.03,01 Recognition and Measurement

lntangibeassetsthatareacquiredbythecompany:ndhavefniteusefu ives are messured at cost essaccumuated
amortization and accomllated mpairment o$, f a.y ntanglbe assets a.e.ecog.ised whe. a the cond!o.s for
recognlt on as per BAS 38: 'lntang ble Assets" a.e met. The cost of an intang b e asset comprlses ts purchase price and

any directy attributable cost of prepar ng the asset for lts intended use

3.03.02 5ubsequentCosts

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specfic
assettowhich it relates. Al other expenditlr.es are recogn sed ln profit or o$asincutred.

3.03.03 Amortisation

ThcintanglbleassetsofthecompanyareERP{T!ly)andHoteLManageme.ttoftw:rewhichareamortsedeverymonth
folowingnra sht lne method for 10 (ten)years. The amortisation cost s charsed ln proflt or los.
Amortisation methods, usefulllves and resldua values are re!ssessed atthe report ng dlte and adlusted fappropriate.

3.04 Ca pita I Work"in-ProBrest

Propedy, Pant and Equ pnrent under construction/acqu s l on ls accounted for as caplta work- n-progress unt
construction/acquisitlon s completed and measured at cost.

At incept on of an aran8ement, the company determ nes whether the atrangement is or contsins a ease. At lnception
or on reassessment of :n 2rranSement that contains a lease, the entity separates payment5 and other conslderat on
required by the aransement into those lor the ease and those for other e ements on the basis of their re ative {air

3.05.01 Finance lease

Leases in terms of which the company assumes substant a v al the risks and rewards of ownerh p are claslfied a!
iinance eases. Upon inltlalrecognitlon the eased asset smeasuredatanamountequa tothe owerofltsfairvaueand
the present value of the minimum ease payments. subsequent to lritial recognitior, the asset ls ac.o!nted for n

accordaice with the accounting poLicy appl cab e to that asset M nimum ease payments made unde. f nance ease are

apportioned between the finance expense and the reduct on of outsGndlng liabiity. The flnance expense is allocated to
eachyeardurngtheleasetermsoastoproduceaconstantrateofinterestontheremainingb:lanceofthe iablity

3.05.02

3.06

Leases that are not fnance lease are consdered as operating eases and lhe eased assels are not recogiised n the
Cornpanyl Staternent of Financial Poslt on. Payments made under operating e!ses !re recoS. sed in proft or loss on !
straight line basis over the term of the ease.

Natu.e of inventories

lnventor es comprise of food & bevera€e, house keeping materia s, printlnB & station.ry, hard drinks, stores & spares

Valuation of the inventories

lnventor es are measured at ower of cost and net re!lizab e va ue. The cost of inventor es incLude experditure ncured
in acqurine these nventores, and other costs incutred in brnginglhem to ther exsting ocation and coidition in

accord.nce with BAS 2 "lnventor ei'.



Categorv

House Keeping Materiats

Printing& Stationary

Store & spares

Net realkable value Is the estimated selling

completion and selling expenses.

valuation

We ghted average cost

Weishted average cost

Weighted average cost

Weighted averagecost

Welghted average cost

price in the ordl.ary coutse of busines less the estlmated costs of

3.07 Financiallnstruments

A financ al instrument is any contract that gives rlse to a iinanclal asset of one entlty and a flnanclal liablllty or equ ty

instrument of another entity.

3.07.01 FinancialAssets

The Company ntttally recognises, loans rece vables and depos ls on the date thlt they are orig raled al other flianclal

assets are recogn sed initia ly on the date at which the company becomes a party to the contractua provslonsofthe

Ihe Company derecognises a financia a$et when the convactua rights to the cash flows from the asset exp res, or t
kansfers the rights to recelve the contractua cashfLowsonthefln!ncialassetinatr.nsactioninwhichsubstantlalyal
the risks and rew.rds ofownershipofthe financia assets aretransferred
Financ al assets are cla$ified into the folowlng cate8ories: f nancia assets at fair value throush proft or oss, held to

maturity, loans and receivab es and avallab e foFsa e f nanc a assets

Atfairvalue through profit or lors

Afinanclalasetisclassifledasatfairvaluethroushproftor osslf ! is cl:rif ed as held for trad ng or ls deslsnated as

suchon nitia re.ognition. Financlala$ets are desiSnated as at fair value through profit or los iithecompanymanages

such investment and makes purchase or sale decislons based on thelr falr va ue in accordance wlth the companvs

documented rkk m!nagement or lnvestment strategy. Attributab e transactlons costs are recognlsed n proflt and Loss

as incured. Flnancial assets at fair va !e throush profit or oss are measured at fa r value and changes therein which

take into account snd divldend ncome are recoenlsed n proft or loss. nvestrne.t i. eqlitY securltles and debt

securltlesareclasified u.der at fair va !e through prof t or loss

These assets are lnitlally recognised at fair value p !s any d rectly attributab e transact on con. Subsequefl to rLlid

recogn t on, they are measuredatamortized cosi uslngtheeffective nterestmethod.

toans and receivables

Loans and receivabLes are financial assets with f xed or deterrninab e paymenc that are rot quoted in an active market

Such assets are recognlsed in tla ly at fa r value p Lrs any direct Y attrlbulable transaction costs. subscquent to nitiaL

reco8nitior, loans and receivables are measured at amortized cost.

Loansandrecelvablescomprisecashandcashequivaents, oans and accounts and other recevables and deposlts.

{a} Account receivable

Account rece:vable are lnitialY recognised :t cost whlch ls the falr va !e of the conslderatiolr glven ln return. After

lnitiaL recognitlon, these are carled at cost less irnpairment losses, lf any, due to un coL ectabllitv of anv amo!rnt so

There is no fixed company pollcy regardins prov s on for impalrment oss on receivab es, f anv rece vables are hot

reaizedwlthinthecreditperiod lthasbeendeatwithoncaselocasebasis.

(b) Advances, deposits and prepayments

Adva.ces are lnitialv measured at cost. After initiaL recognltlon, advances are carried at cost less deductions,

adiustments or charees to other account heads such as Property, Plant and EqLripmenti nventory or Expenses

Deposits are measured at p.ymentvalue.

Prepayments are in t ally measlrled at cost. After nitial recoBnition, prepavments are ca ied at cost ess charges to
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(c) cash and carh equivalents

Cash and cash equlvalents comprise cash

investments that are readily convertible to
in hand and demand deposlts, together with short{erm, highly liquid

a known amount ol cash, .nd that are subject to an insignificant risk of

AvailableJor-sale

AvaiableJor-sale financialassets are non-derlvatve financ a assetsthataredesignatedasavaiabeforsaleandarenot
dassiiied in any other categorles of f nanclal assets. Genera ly avai able forsale financial a$ets are recosnised in t alLy

at fair value plus any dlrectly attributable transaction costs and subsequent to inta recognition at falr value and

chanses therein other than impalrment lo$es are recogriised n other comprehensive lncome and presented in the fair
value reserve in equity. FnanciaL assets whlch are not traded ln the market have been valued at cost uness any

lndicatlon of impairment in value of such fnancia assets exisl. cumulatve Ca n/Losses reco8n sed in the other
comprehensive ncome are redassified from equlty to proflt or loss !pon derecosnition or rec asslficatlon.

3.07.02 Financial Liabilities

Thecompany nitialLy recognises al financia iabilities on the trade date which sthedatethecompaoybeconresaparty
to the contractualprovislons oi the instrument.

The company derecoEnlses a flnancia iablltywhen itscontractualob lgations are discharBed, canceled or explred.

The company cia$lfies non'derivatlve fnanca iabi tes nto the other fin:ncl!l liab lities cateso.y. such financia

labiitiesarerecognlsedinltl:lLyatfalrvalue ess dlrecty attrlbutab e lransact on cost Subsequen! to lnitia recognion,
thesefinancial iabiitlesare measured atarno lzed con.

Otherfinancia liabiities cornprise loans and botrowings, bank overdrafc and accounls payable.

(a) Accounts payable

The company recosnises a f nancia iabilitywhen its contractua obllgations arisingfronr past events are certaln and

the sett ement of whkh s expected to reslrlt in an outf ow from the company of .esources embodyins econom c

beneflts.

3.08 lmpanment

3.08.01 FlnancialAssets

F ianclalassets are impa red if objectlve evidence lrdkates that a oss event has occutred after lnitia recosn tion o{the
assets and that the oss event had a negative effect on the estimated future cash fows of that assets that ca. be

estlmated rellab y

Financa assets not c asslfied as at falr vaue through profit or loss, ncuding an interest ln an equity accounted

investee, are assessed at each repod ng date 1o determ ne whether there s objective evidence of mpairmcnl

Object ve evidencethatfinancla assets are inpa red ndudes:
- defau tor de inquency by a debtor
'restructurlnBofanamountduetothecompanyontermsthatthecompanywoudnotconsiderotherwse
'indlcatioisthatadebtororissuerwilenterbankruptcy
- adveue changes ln the payment status oi botrowers or issuere

- the disappearance of an active market for a security, or
observabledataindcatlnsthatthereisameasurabledecreaseinexpectedcashflowsfromagro!pofiinanclalassets

Eor an investrnent nanequitysecurty,objectlveevdenceof mpairment inc udes a s gnlficant or pro onsed dec ine in

tsfalrvalue be ow its cost.

3.08.02 FinancialAssets Measured atamortired Cost

The companv conslders evidence of impalrment for these assets at both an ndlvldua asset and a co ective evel, A I

indlv duallv sisnlficant assets are indlv dua ly assessed for impalrment col ectlve assessnrent s caried out bY sroupins
together assets with slm lar risks characterlstics.

In assessing colectve lmp3irment, thecompany uses h storical nformatlon on the t m ng of recoveries and the amount

of loss ncured, and makes any adjustment if cutrent economic and credit condlt ons are such that the actual losses are

ikeyto be greaterorlesserthansuggested by h storicaltrends

i/s
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An impairment loss is ca culated as the d fference betweer an ssset s carry ng amoun! and the present va ue of the
estimated future cash flows dlscounted at the asset r original effect ve tnterest r3re. Losses are recognrsed in profit or
oss and reflected ln an a lowance ac.o!rt, when the company considers that rhere ts no rearsric prospects of recoverv
of the asset, the relevant amounts are wrttten off. tf the arnounr of tmpairment toss s!bsequen|V decre!ses and the
decrease can be related oblectiveiv to an event occuffins after rhe impairment was recognsed, then the previousty
recognised impatrment toss is reversed throuAh profit or oss,

3.08.03 Available for 5a le Fi&n.ial Assers
lmpairrnent losses on avallab e for sa e financiala$ets are reco8nised by rec asstfy ns rhe tosses accumu ated n thcfatr
vaue reserve to profit or loss. The amoLrnt rec assified s the difference between the acqusition cost (net oI any
princ pal repavment and amortization) aid the cu(ent fi r value resanv mparment oss prevrousy recosnised in
profit or loss.lfthe falrva ue of an impalred avaiable for sa edebtsecurtysubsequenttyi.creasesand the increase can
be related objectivelv to an event occurrins after the impalrnrent oss was recoSnised, then the impairment oss is
reversed through profit or toss, otherw se, it ts reversed through orhercomprehensve incon,e

3,08.04 Non finan.iatArsets
The carrying amounts of the company\ prope.r, plant and equtpmenr are reviewed at each reporr ng date to
determlne whether there s:ny indica.on of impairment. tf any s!ch ndicarion exists then the property, pani and
equipment! recoverable anrount is estimated. an mpakment loss is recognised if rhe caftyrnB amount of an asser or rs
cash_BeneratrB unir exceeds its recoverab e amount. rmpairmert rosses, if anv, are recosn sed r the st.tement of
profit o. ioss, othercomprehensiveincomeand equtty as app icabte.

3.09 Transactions wirh Retated parties

The objective of BAs 24 'Be ated partv Disc osure' is to ensure that an enlty,s fjnsnca statements contain the
disclosures necessarv to draw attention to the poss bi itv that its fina.cia position and profr o. osmayhavebeen
affected by the existence of re ated partres and by transact ons and ouGta.d ng barances with such parties

Padesare considered to be related f oie party has the ability to contro the other pariyorto exercise sgnifcant
influenceorjointcontrotovertheotherpartyinmaktnBfinancia and operat ng decisions.

A partv is reated ro an enritv if: [BAs 24.9] drrecfly, or rdirecty rhrough oie or more intermediares, contrors, s
control ed by, or is under common control with, the entity has an interest in the ent ty thsr gives t sign ficant inf uence
overthe entitv, hasjoint controrover the enfty, the party is a member oithe key manaSement personne oftheenlry
or its parent, the party is a c ose nrember ofthe family of any ind v d!a, the pan:y s an enritythat is controled, ioin,y
controrred o. srcnificantv influenced by or for wh ch sgnifcant votnS power i such entty resides wirh, d recly or
lndirectlv, anv indrviduarand the parv is a post emp ovmenr benerir pian ror the beneirt of emp oyees ofthe enltv

3.10 Sha.e Capital

Paid_up'capital represents total amount contributed by the sharehotdeE and bonus shares issued by rhe companv to
the ordinary shareho ders. lncrernenta costs d rectly attributable to the issue of ordina.y shares are recog.ised as
expenses as and when ncurred. Holders of ordinary shares are enrir ed to rece ve d vidends .s dectared from time to
tlrne and:re entitled to vote at sharehotders, meet ngs. n rhe event ol a w.ding up of the compaiy, ordnary
shareho deu rank after all other shareholders. crediiors are fol y enft ed ro any proceeds or liqutdat on before all
shareholde6.

3.11 EmployeeBenefitSchemes

the companv malntains both deflned contr bution plan and defiied benefit ptan for irs etigtbte permanent emp oyees.

3.11.01 Deflned Contriburion ptan

Adefined contribltron p an isa post-emp ovment benefit p an u.derwhkh the companypaysrxed cont.ibutions fro a
separate fund and wrr have no rega or construdive obrEation to pav further amount rhe companv nra ntarns the
Provrdent Fund for arr permanent emprovees at which borh the company and emproyees conrrrbute @ 7% of bas c
salarv rhe Empoveel Provldent Fund is considered as defined contrtburion plan as it meets the recognt|on crtteria
specfiedforthis purpose n BAS 19.

oblisatlon for convibutlon to def ned contr bution p an s recognised as provdentfund (pF) contribution expenses jn
profit or loss in the vear durins which services are rendere.l by emp oyees. Advance aga ist pF is recogn sed as an asset



3.11.02 Definded Benefit Plan

workers' Profit Participation and Wellare F!nds

Ihe company a so recoenlses a provision for Workers p.ofit Partlclpatlon and We fare Fuids @ s% of net proflt before

tax n accordance wlth the prov s on of Sectlon 234 (Kha), Chapter 15 of BanS adesh Labour Law 2006

3,12 lncomeTaxExpen5es

tncome rax expenses comprise currert and deietred tax. current tax and defetred tax are recogniscd n profit and oss

excepttotheextentthatltrelatestoitemsrecogniseddlrectLylnequtyorinothercomprehe.sivei.come

3.r2.01 CuiientT.x

Cutrent tax s the expected tax payable or recelvable on the taxable income or loss for the year, Lrsing rates enacted or

substantia lv enacted at the reporting date and any adjustment to tax paYab e n respec! of prevrous vears

3.12.02 DeferedTax

Defered tax is recoEnised in comp iance with BAS 12: lncome taxes, provlding for temporary differences between the

carryinB:mounr of assets and liabrlities for flnanclal reporting purposes and amount used for taxatlon purposes.

Defetred tax ls measured at the tax rates that are expected to be applled to the temporary differences when they

reverse, based on the aws that have been enacted or slrbstantive y enacted at the reporting date. Deferred tax astets

and iabilities are oifset ifthere is a egalyenforceaberichttooffsetcuirenttaxlabltesandassets,andlheyreateto
incometaxes evled by the althority on the sametaxable entlty.

A defetred tax asset is recogn sed to the extent that it is probable that future taxab e orofits wll be avaiable aga nst

which rhe deductibte temporary differences can be uti ised. Deletred tax assets are reviewed at each reporting date and

are reduced to the extentthat it is no orger probablethat the related tax benefitwilbe rea ised

Defered tax on revaluat on surp us of land and land development has not been recognlsed n the f nancia stateme.ts

onthegroundthatincometaxpayabealsourceoncaplta Sandurngregstratonoisaeof andaregeneralybornebv

the buyer.l_lence, po$lbiity of having anY income tax mp icat onson and svery.emote

3.13 Prcvisions and Contingencies

A provislon is recoenlsed ln the Statement of F nanc al Posltlon when the company has a egal or contractua oblgalion

as a result of a pasr event, lt is probable that an outflow of econom c beneflts wi I be requlred to settle the ob igation

and a re iable estlmate can be made of the amount of the obllBatlon. co.tlngencies arisins from c alms, itisations,

asse$ments, ftne, penalties etc. are recorded when t is probable that a I ab lty has been incutred and the amoLrnt can

be reasonablyestlmated. ContlnBent assets are not recognlsed.

3.14 Revenue

Revenue arises frorn the provision of servlces where these activities glve rise to economc benelits received and

receivable by the company. Revenue is recosn sed when the servces del vered/provlded nel of dscounts and

applicabLe dutles and taxes, if anY.

3.15 Other OperatinB lncome

other operatinB income inc udes gain / ( oss) on saie of non-cutrcnt assets and miscel aneous receipts. other operat ns

income is.ecosnised as revenLre lncorne !s !nd when real sed.

3.16 Finance lncome and Expenses

3.16.01 Finance lncome

nteresttncomeon Flxed Depos it Receipts (FDR)and ShortTerm Deposits (51D)account has reco€nised when received

oraccruedonatlmebassbyreferencetotheprinclpaloutstandingattheeffectiveinterestapplcabe

3.15.02 FinanceExpenses

tnterest expenses except expenses related to acquisition/construction of assets, incu(ed durine the Year are charged to

Statement of Profit or Loss and Othercomprehensive lncome on accrua basls

Lnterestlncome/expensesonamountdueto/duefrorn lntercompanles, ifanv, has been recogn sed period calv'

wv



3,17 EorrowingCorts

lnterest and other costs incured by the company ln connecr on with the borrow ns of f!nds are recoSnised as expense
in the vear ln which thev are incu(ed, unless such borowing cost re ates to acqurs t on / constuctton of assets in
progress that are capitalized as per BAs 23 "Botrowing costs'. Borrowing co( incu(ed aSsinst oan for BMRE prorect
has been capita ised under effective tnterest rate method

3.18 toreisncuflen.yTransaCrions

Transactions in ioreign currencies are translated to the functiona curencv (BDT) at exchanSe rates at the dates of
transact ons. Monetary assets .nd iabi ities denominated ln foreign cunenc es at reporting date are re trars ate.l inio
Bangladesh Taka at the exchange rates rul nB at the rep;rr .B date Non-monetsry .$ers a.d I ab ifles denomiiated in
foreisn cunencies, nated at historical cost, are translared into Bangtadesh Taka at the exchanSe rate rul ns at rhe date
oftransact on. Foreign exchange d fferences ars rs on tr!ns ation are recoen sed tn proftr or toss.

3.19 Earnings Pershare lEps)
The companv calcLlates its earnings per share ln accordance with Bang adesh Accounttng standard BA5-33 ,'Earnings per
Share" whlch has been repo(ed oi the face of Statement of profit or Loss and other Comprehenstve ncome.
Thk represents profir for the year artrbutabre ro ordinary shareho de6 as there is no preference dvidend, non-
control ing interest or extra ordinary items, the net profit after tax for the year has beer considered futy attributable to
the ordinary shareholders.

3.19.01 Basic Earnings Pershare

This has been calcuiated by d vidlng the basic earnlngs by the werghted average fumber of ordinarv shares outsiand .g
durine the year.

3.19.02 Oiluted Earnings Per Share:

D lr'tcdearnings pershareis requiredtobeca cutliedfortheyearwhenscopefordiution exists.

3.20 Measurementof Fairvalues

when measurine the falr value of an asset or liab lty, the eniity uses marker observab e data as fa. as posstb e. Fair
values are categorised into different levels in a fa r va ue hierarchy based on rhe inpurs used tn the vatuatton techntques

Level 1: Quoted prtces (unadjusred) in active markets for iden|ca asseis.nd I ab tties
Level2: lnputs otherth:n quoted p.ices inclLrded in Leve l thar are observab e for rhe asset or tabiity, either

directly(i.e. as prlces) or indirectly (i.e. derived from prices).

lnputsfor the asser o''idbrltrythat are no! based or obseruabte na.ker data.
lf the inputs used to messure the falr va ue of an a$et or labltty micht be catesorised rdfferent evetsofthefair
vauehierarchyasthe owest evelinputthatissgrifcanttotheeniremeasurement.

Property, plant and equ;pmenr

The la r value of land and rand deve opment of propertv, prant and cquipmenr has been determined based on Ner
Realisableva ue t\4 ethod/ Ma rket Va re Method deperdine on the nat!re and cotresponding c rcumstances.

Equityand debtsecurities

Fa r values of tradable equity and debt securities are determ ned by reference to rhetr quoted clostng price tn acrive
market at the repolting date which are catesorised under Leve l,oflhe fair va Le hier.r.hv

3.21 EventsAftertheReportingPeriod

Events after the reporting period that provide additional tnformation about the companys position ar rhe date of
Statement of Financ a Posltlon or those that indkate the go nE concern assLrmpr on is not appropriate !re ref ected in
the F nancialStatements. Eventsafterthe repodng periodthatare not adiusting events are dBdosed nthenoteswhen
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Not€(s)
30June2017 30June2015

T;E-
5.00 lntanSible assets

Software (ERP Tally)

Hotel Management 5oftware

5.01 lntangibleassetsschedule

e9!!
Openins balance
Add: Addition duringthe year
Closing balance

Ac€umulated amortlsation
Opening balance
Add:Charged during the year
closlngbalance
Carrying amount

6.00 lnvestments
lnvestments in non{radable shares al cosl

5.01 lnvestments in non-tradable shares at cost

Lanka Bangla Securities Limited
Energy Prima Limited

5.01

5.01

39,795

1,934,E99 2,257,342
2,307,!27

(ERPTally)

Hotel

software

3,47t,560

30rune 2017 30 rune 2016

100,000 3,571,560 3,s11,560

100,000 3,471,s60 3,571,560 3,57L,560

50,255
9,950

50,205
39,795

1,2L4,1,74

322,483
t,264,433

332,433
1,008,086

256,347
7,535,55! 1,s96,855

1,974,594
1,264,433
2,307,!27____!!!1!9'

Note(s)

6.01

30June 2017 30Jun€ 2016

6,125,000

-_____!.1?!.,9!0

quantity
52,500 3,750,000
25,OOO Z,375,OOO

5,125,000

6,125,000
5,125,000

3,750,000
2,375,444

________!:13!490

30 June 2017 30June2016
TakaNote(s)

7.00 lnventories

House keeplng materiah
Printing and stationeries
Beverage
Stores &Spares

Openine balance
Add: Purchased d!ring the year
Available f or consumptlon
Less: Consumed during the year
Closing balance

7.02 House keeping materials
OpeninB balance
Add: Purchased during the year
Available for consumption
Less: Consumed during the year
Closlngbalance

7.03 Prlntlngandstationeries
opening balance
Add: Purchased during the year
Avallable for consumption
Less: Consumed durins the year

Closins balance

7.O7

7.02
7.43
7.44

24.43

1,3,607,t12
2,543,400
1,171,538
5,861,258
2,354,443

14,583,810
4,555,325

. 1,199,780

, 4,447,937
.L744,991

-----?!f:!:!13
13,607,tt2
62,002,049

25,542,!6L

25,92a,576
52,112,683

75,509,161 7A,O4L,259
(51,025,351) 164,434,7471
14,58TE10-- 

-t3,607fr
2,543,800

14,411,262
1,934,189

!1,754,037
12,955,062 73,6AA,220

18,399,131) 1t7,144,420)
4,555,325 2,543,A00

1,171,538
832,881

2,004,419
(804,639)

_____14!92!0

800,995
2,046,O97
2,aa7,o93
(1,71s,sss)

!,171,534

, LLfc-



30June2017 30June2016
Note(s)

7.04 Eeverage
opening balance
Addr Purchased durins the year

Available for consumption
Less: Consumed during the year
Closing balance

8.00 Accountsreceivable
opening Balance
Add: Addition during the Year
Less: Realised durlngthe Year
closlng Balance

5,461,254 1,180,806
6,195,564

5,a61,26a
(1,013,331)
4,447,937

7,375,370
(1,s1s,102)
5,461,264

8.01 AEeinsof accounts receivable

Dues wlthin 6 Months

Dues over 6 months

8.02 Accounts receivable - Classification by recu.ity and related party:
Recelvable consldered good and secured

Recelvable considered good w thout securlty

Recelvable consldered doub$ul or bad

Recelvable due by d rectors orother off cers

Recelvable due from comparles under same manasement
rvlaximum rece vab e due by dlrectors or offce6 at any t me

9.00 lnterestreceivable
lnterest receivab e on Fixed Deposits (FDR)

10.00 Advancer, deposits and prepayments

Advance lncome tax
Advance to suppliers
Ihe Peninsula Chittagong Alrport Garden Hotel
Lankabangla securities Llm ted
ABainst VAT wrlt petition
Advance for 5upplementary Duty
VArcu ent account
Advance agalnst salary

10.02 Deposits
Bang adesh Telecommunlcations company Llmlted
(arnapu iGas Distributon Company Lmted
Eangladesh Power Development Board

36,440,553

3,324,422

_____39t3!Es

39,76t,375

38,845,145
184,203,398

26,820,470

6,151,519

_______32p11pz9

32,917,929

10.01
10.02
10.03

_____j9t91EL _______1ZEIE

t2,464,049 t4,722,787

________1!J2,1L

173,262,227
6,632,508
1,587,341

181,482,082

______EAg@

774335,296
14,997,022
5,527,375

198,859,693

:

173,979,443
1,154,168
2,376,465

47,267

197,530
29,157

551,556
174335,295

154,436,272
2,414,447

47,945
73,746,673

294,472
6,044,990

Rainbow CNG service station
Chittasons Port Authority
Tender earnest moneyto Khulna Development Authority
5ha Amanat lnternational Airport
chittagong wasa

277,468
L73,252,227

140,000
1,059,148

285,000
89,000
25,000

5,000,000
8,266,520

42,354
80,000

140,000
1,069,148

285,000
89,000
25,OOO

5,ooo,ooo

24,360

32,977,929
161,908,059

(155,118,613)
19,767,375

14,997,022 5,532,508



Note(s)
30June2017 30 June 2016

10.03 Prepayments

Prcpatd insurance

Prepaid Expense

11.00 Shortterminvestments
lnvestment in Fiked Oeposit Receiprs IFDR)
lrvesrment in traoaote secLrities atfa;r value

The directors considerthat al the above advances and deposiis are either adjustabre or recoverabre in cash or in kind andforthat no provisjon against them are required at thts stase.

611,.725

4,9'1,6,250

5,527,375

1,456,71s

!3,090,125
11,633,410

7,232,347

3ss,000

!.587.347

1,368,895
9.802.s30

17,171,425

11.01
11.02

Rate of interest

7.25%

11.01 Investment in Flxed Deposit Receipts (FDR) 301une2017 30June 2016

AB Bank Limiied

Purpose Tenure

lnvestment 12 N,tonths

11.02 lnvestment in tradabte !ecurittes at fak vatue
Openlng balanrc
Add/lless): Changes in fairvatue oftradabte secuniies
Closlnt balance

1,,456,775

1.456.715

9,802,s30
1.830.880

11.633.410

1,368,895

1i6a.ags

1,1,393,017

17,590,4a7]l
9.802.530

301une2016

7,400,250
1,300 950

35,450
1,064,880
9,802.5?O

30June 2017

(oecrease)

AClLimited
Beximco phalma Limited
First Security Bank Limited
Unlque Hotel & Resort Limited

16,500

15,750
4,500

23,200

I,t22,aao
478,800

25,920
204,1,60

4,522,250
1,779,750

62,37A
t,269,O40

11,533.410

Note(s)

12.01
12,42

ArcourtType
CD

5ND

CD

5ND

CD

c0

955,73a
21,,079,368

Management has chaneed its objectives for investnrents in tradable securities. As part of irs revised objectives, some ofthese securltes have arreadv been sord out Hence investments . tradab e securities has been recrassifed as herd fortradinS and chanSes in fairvarue ofthesetradabre securities has beer chirSe to the statement ofproiit or Loss and other.omPrehensive income.

1,830.880

30June2017 30June2016

939,21a
23,851,566

7,470,526,766
r,t72,O35,L06 l4if"3ir=4t

12.00 Cash and cash equtvatents
Cash in hand
Cash at bank
Fixed Deport Receipts

12.01 Cash at banks

AB Bank Lhited
AB Bank Limited
AB Bank L,mited
AB Bank Limited
AB Bank Llmited

Brac Bank Limited
Brac Bank Limited

Kazir Dhewri
kazir Dhewri

1,043,220
77,240

775
1,,202,908

28,562
3,191,958

357,735
531,630

7,045,a70
1,476,621,
t,764,230

205,372
13,859

3,109,151
363,075

t,076,772



Account Type
FCY

5TD

5ND

CD

CD

CD

CD

CD

5ND

SND

30rune 2017 30 Juhe 2016

Eastern Bank Limited
Eastern Bank Limited
Eastefi Bank Limited
Eastern Bank Limited
€astern Bank Limited
MutualTrust BankLimited
Prime Bank Limited

Agrabad
O.R Nizam Road

o.R Nizam Rdad

O.R Nkam Road

233,395

36,635
5;946

7,996,724

2,085,740
621,,271

1,089,499

141,355
1,,259,925

247,775
1,,734,822

3,588

Standard Chart€red Bank Limited
standard Eank Limited
The City Bank Llmited
The City Bank Limited
The Premi€r Bank Limited
United Commercial Bank Limited
United Commercial Bank Limited

23,A

al bank ba ances are reconcired with bank statements and nesatrve ba ance shown n the bank book representat on book

12.02 lnvestmen n Fixed Deposits Receipts (FDR) 30 rune 2017 30June2015
Tenure Rate of lnterest Taka

Fixed Deposits of Taka 150,OOO,OO0 at rhe premier Bank L m te.l
overdraft facittty provided by rhe same bink.

13.00 Share.apital

Authorised capitall
300,000,000 O.dtnary Shares ofTk. 1O each

lssued, Subscribed and paid-up capitat:

250,000 Ordinary Shares of Ik.10 each hsued in cash
9,000,000 OrdinaryShares ofTk.Xo each fu ypaid,up as Bonus shares

23,125,000 Ordhdry SharEs of Tk.10 each fu [y paid-up as Bon us Shares
12,950,000 OrdinaryShares ofTk.lOeach fu ypaid,up as Bonus Shares
12,691,000 ordina ry sha res of Tk.10 each ksued as Bonus Shares
55,000,000 OrdinaryShares ofTk.lO each issued in cash issuedthrough

lnitial pubtic offering (tpo)
5,650.800 Ordinary Sh ares of Tk.10 each fulty paid-up as Bonus Sh ares

_111!!!!8l ordtnary shares of rk to each

13.01 Classncation ofshares by hotding
Class by number ofshares

7..A'6 _Ll5O,OOO,00O t_4t0.526,766
___!.89,!9q,990 -___14!9er66

O. R. Nizam Road Branch has been kept as tien against

Ihe Premier Bank Limited

Purpose

2,500,000

90,000,000
\2i1,250,000

129,500,000

125,910,000

550,000,000

56,508,000
1,186,668,000

No. of Shares

4,440,4t3
6,512,918

4,585,885

s,380,02s

3,269,779

2,205,675

1,875,852

6,767,347

12,046,954

71,,448,61a

1,185,658,000

Holdins (%l

3.7A%

5.57%

3.a6%

4.53%

1.86%

x.5a%

5.70yo

10.15%

60_27%

3,000,004p0d

2,500,000

90,000,000

23!,250,0A0

129,500,000

126,910,000

550,000,000

s6,508,000

Less than 500
From 500 to 5,000

From 5,001to 10,000
From 10,001to 20,000

From 20,001to 3O,OOO

From 30,00X to 40,000
From 40,001 to 50,OOO

From 50,0011o 100,000
From 100,001to1,000,000
From 1,000,0011o above

22 367

3,457

6A/
37A

729

63

40

96

55

14

, r,f''

230,945
29,267

1,2,15A,144

434,41,2

2,045,730
619,621

1,971
1,39,475

2,056,312
495,623

14,557 ,1.03)
2,541

7,059,aO2

2r,079,368

3,000,000,000

27,194 118,665.800 too%



13.02 5hareholdingposition

Name ofshareholders
Percentage of Numberof

30 rune 2017 30June 2016

holding shares holdins
Englneer Mosharraf Hossain

Mr. lv,lustafa Tahseen Arshad
lvlrs. Bilkis Arshad
Mr. MustafaTahirArshad
Mr. Mahboob Ur Rahman

Mr. Afzal Bin Tarique
Mu. Shaheda Sultana
lnstitute, NRB, General Public

6.47%
4.36%
12.32%
7.70%
4.62%
2.57%
257%

2.57vo

3.OA%

2.O5%

7.O2vo

48.t6%

7,6tO,O76
5,173,344

14,620,032
9,137,520
5,482,5X2
3,045,840
3,045,840
3,045,840
3,045,440
3,655,008
2,436,672
1,218,336

57,150,000
118,666,800

6.33%
4.27%
72.32%
7.70%
4.52%
257%
257%
2.57%
2.57%
3.08%
2.O5%

1,.O2%

4a33%
100%

7,510,015
5,473,344

74,620,O32
9,1,37,52O

5,442,572
3,045,840
3,045,840
3,04s,840
3,045,840
3,655,008
2,436,672
1,218,336

57,350,000
118,665,800l00.oo%

30June2017 30June 2015
T;G-

14.00 Retalned earnhgs
Openins balance
Add: Net profit after tax for the year
Less: Dividend pald

231,185,866
62,325,631

30nre rO17
Note(' -- r"k"

302,449,258
98,260,608

174,A44,703

15.00 Revaluation surplus

30 June 2016
Taka

16.00

16.01

27.00
1,745,482

747,844
1,,626,166

221,376
(703,700) (702,000)

583,585 L,74s,4a2

583,585 561,896
583,586

(118,666,800) (159,s24,000)

231,18s,866

l,ZZa,4t3,a42 1,224,413,a42

15.01 Revaluation of company! assets were carried out by, an independent va uer, S)4ut Shamsut Atam & Co., Chartered
Accountants, following Estimated Net Realisable Value [,lethod of ValL]ation based on th€ nature of the assets as on 30
April 2011 and submitted their report on 23 lune 2011- Revaluation surplus has been credited to Revaluation Surylus
Accountand treated as per BAS and BFRS and otherapplicable laws, regutations and guidetines.

The board of directors agreed to discard the revaluation surplus ofali assets excepi Land & Land Oevelopmenr in a board
meetlng held on 05 August 2012 and instructed the maragementto considerthe properaccounting poticies for it.

opening balance
Add: lnterestand othercharyes duringthe year
Less: Pajd during the year
closins balance

Lease flnance - Maturiw analysls

_-!!3EqL ________1&e



16.02 Detalls of lease Ihance
The Pr€mier Bank Limited

The PremierBank Limited, O. R, Nizam Road Branch
Totalsanctionedamount :Tk.21Lac

Opening balance

Add: Provislon made dudngtheyear
closins balance

17.01 Re.onclllatlon of deferred tax liabilities/ (assets)

30 rune 2017 301une2016

583,586 1,145,482
583,586 L,L45,4A2

30June 2017 30June 2016

: LeaseiorMotorVehice
: 15% (Revised fiom time tot me)
:The loan srepayabe n48(FortyEght)equa month y lnstal ments.

: l) 48 MICR cheques covering the total paymentthroush month y rertal paymert.
li) Pe6onal Buarantee from the Director

17.00 Defered tax liabilities
Deferred tax iabi ity has been ca cu ated below at the app lcab e tax rute on the dlfference between the cary nC va ,re ot
property, plant and equipment as per financ a statements and tax wrltter down va ue and f nancial position rnethod for
nvestment in t.adable securities.

35,269,336

t4 226 299
rE7r5;6r

raxabre/
lDedurtibl€l

Tar rate

differ€n.e
llabllltles/ (arsets)

------r;G-

19,433,547

15,435,789
336

Carrying

Branch

---- r;G- -----f;Ia Percentase

equlpment(exceptland) 942,A05,490
lnvestment in tradable se€urities 11,633,410

Total deferr€d tax liabilities

745,424,920
to,12a,492

797,340,570
1,504,918

,3qJune 20u

49,345,143

150,492

25%

!o%

Note{s)

49,495,635

30lun€ 2015

18.00 Accounts payable

Opening balance
Add: Addition during the year
Less: Paid duringthe year
Closlng balance

38,689,723
221,O79,394

1225,488,154)

43,067,139
233,A94,32A

l23e,27 !,7361

____!42!9p.9a ______:9fipi}L

19.00 Shorttermborrowinss

Loans against CC (Hypo)and Overdraft 19.01 17,575,2U
L7,575,244

819,038
76,756,246

___ !7rf!:,284

234,794,184

____z!t:!,134

Borrowings agalnst CC (Hypo)and

Name of the Banks

The Premier Bank Limlted O R

Types

oo
oo

(10,467)

234,4O9,257
234,794,144

19.01

'utu



Note(s)
30 rune 2017 30June 2016

83,048,540
10,299,877
93,144,411 83,048,540

93,348,411 83,048,540

20.00 Provklon for lftome tax
opening balance
Add: Provjsion made durjnstheyear

Less: Paid/adjusted durins the year
Closlngbalance

zl.OO unclaimeddividend
openinC balance
Addr Provision made durinstheyear
Less: Paid duringthe year

44,619,579
38,428,961

01Ju|y2015

4,754,647
118,666,800

2,81,5,930
1,883,911

926,145

2,475,540
113,016,000

(111,136,933)

2,417 61,0

1,937,031
2013-2014
2014-2015
2015-2016

2,Atl,6tA
1,937,437

(680)
(s3,126)

,627,026 4754,547

22.00 Provhlon tor WPPF and W€lfare Fund
openins Balance
Add: Provision made for the year

Less: Paid d!ringtheyear
closlnsBalance

8,090,308
4,571,744

t2,661,456
(8,090,308)
4,571,!44

10,930,338
8,090,308

19,020,646
(10,930,338)

_______9499191

-- ufr2o-i- ---Tllult-di-
to 30lune 2017 to30rune2016

Note{s)

23.00 Revenue

Food & Beverag,"s

Mino. Operat ng Depaltment

24.00 Costof sales

Cost of materlals
Complementary guest servlce

Function and amenities
House keepins expenses
Packet and packlng mater a s

Purchased seftices
Bepair and maintenance
Salary, wages, bon!s and benefits

Utiity and fue expenses

772,474,646
723,957,129
22,746,716

9,620,61,A

131,945,997
129,920,901
22,521,666
15,870,053

264,749,L09 300,264,6t7

24.01 712,253,226
172,2s3,226

175,215,269
175,215,269

62,038,682
2,370,760

26,938,048
2,569,424
9,399,737

864,381

5,504,3s8
42,449,124
2,060,946

1,7 ,41,7 ,929

__ L728,226

65,949,249
1,353,035

27,441,546
t,696,926

71,144,42O
1,292,354

288,000
6,074,779

39,4t3,377
1,544,566

18,613,013

118,666,800 (117,740,615)

4,754,647 L!,4,556,400 _ltLl:!,4zLL

24.O4

775,215,269

4.00
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01Ju|y2016 01.|u|y2015
to 30 June 2017 to 30June 2015

NoteG)

25.07
14,810,363
6,810,000
1,408,367

t2!,754
345,000

1,638,750
134,71\

6,21,6,473
332,433

1,515,845
930,563

1,170,055
126,000

2,096,005
9s3,400

22,965
7,537,619

804,639
200,000

1,286,668
1,90E,181

478,640
258,821
883,423
577,24s

4,354,442
s0,912,458

16,491,447
6,800,000
1,633,654

98,350
345,000

1,41,,149

6,154,525
255,347

1,431,526
758,510
553,695

75,470
2,681,031
1,403,175

49,197
1,372,482

200,000
1,373,471
1,,715,634

528,589

1,205,083
1,229,467
4,553,253

25.00 Adminiskativeexpenses
sa aries and allowances
Director remuneration
AnnLral general meeting expenses
Assoclation and memb€rship fees

Lease renta oflhe Peninsu a Chittagon6 - Airport
Conveyance expenses
Depreciation
Amortis.tion
Dhaka office expenses
Entertalnment expense
Fees and renewa s

Glft and donatlon
lnsurance expenses
LeEa fees and other professlona charges
Medicalexpenses
Offlce expenses
Printing and statlonery

Resu atoryfees
Bent, rate and taxes
Sepair and maintenance
Staffuniform
Telephone and communication
Tou6 a.d travel expenses
Ut lty and fuelexpenses

24.04

4.00
5.01

4,020,000
2,400,000

300,000

53,970,449

25.01 Directors'Remuneration
Detaisof Directore remuneraton paiddurtngtheperodareasfotows

Relationship
Remun€ration Board Meetlne Fee

Taka Taka Taka
Mr. Mustafa Tahseen Arshad
Mr. Mahboob Ur Rahman

IMrs. Bikis Arshad
Dr. Md. Fashiu Alam

MD & Shareholder
chairman & Shareholder
Director &Shareholder
Director &Shareholder
lndependent Dir€ctor

17,500
22,540
22,544

s,000
22,5AA

6,720,000 90,000 6,81o,ooo

01Ju|y2016 01Ju|y2015
to 30June 2017 to 30 June 2015

Note(s) Taka

1,130,026

4,037,500
2,422,saa

322,500
5,000

12,544

26.00 Sellinganddistrlbutlonerp€nse
Advertkement

27.00 llnance costs
lntereston overdraft
lnterest and other charges on flnance ease

Foreisn currency exchanse (sain)/loss
Bank charges

1,130,026
1,495,216

__-_____119!416

14,227,279
221,3-1,6

2,424,696

_-___ 2oEL,ur

16.00
27.41

74,431,506
141,804

\2,112)
2,090,689

75,661,447



01JulY 2015 01Ju1y2015
to 30June 2017 to 30 June 2016

Taka Taka
27.01 Foreign currency excha nge (gain)/loss

Unrealizedforeisn currencytranslation (sain)/loss

28.00 Flnance lnaome
lnterest on fixed deposit receipts
lnterest on bank deposits

29.00 Non-operatlng lncome / (loss)
0ividend income
Sale of wastage
Loss on sale oftradable securities
Loss on sale of non-current assets
Changes in fair value oftradable securities

30.00 Earnlngsp€rshere

30.01 Baslcearnhgs pe, sher€ (EPS)

P.orit attrlbltable to the ordinary shareholders
Weighted AveraSe number ofshares outstanding during the year
Baslc earnings per share (EPS)

Change in previous year's EPs

62,325,637
118,666,800

has occurred due to reclassification of investments in tradable securities.

12,112)
12,172t,

27.02 Foreign currency translation (gain)/lort
rhis represents net (saini/loss on trans ation of foreisn cutrencies denomtnated assets/ iab tt es into Banstadesh
Taka atthe rate prevaiing on reporting date.

91,460,252
553,885

111,855,911
711,6/6

92,574,747

96,040

1490,744)
1,830,880
1,729,404

!12,567,547

157,500
525,146

(250,s12)

(1,s90,487)

_____11!!!.,u!I

94,25O,5O4
118,666,800

0.830.53

30.02 Dllutedearniryspershare(DEPS)

No djluted EPs was required to be calculated forthe year since there was no scope for dilution of share duringthe
yearunder review.

30June 2017 30June 2016

, Taka

3,445,365,442
1.205,482,053)

3,640,884,829
118,556,800

30.58

4,143,022,E12
(40s,796,820)

3,697,22s,992
11E,666,800

31.15

31.00 NetAssetvalue Per share (NAv)

Less: Liabilities
NetAssetValue (NAV)

Number of ordlnary shares outstanding duringthe year
Net Asset Value (NAVI per share

32.00 Net operating cash flow pershare
Net operating cash flows {from statement ofcash f owd
N!mber of ordinary shares outstanding duringthe year
Net operatlng cash flow pershare

01Ju|y2015 01Ju|v2015
to 30June2017 to 30June 2016

Taka

47,691,,472
118,655,800

66,246,8t4
118,666,800

0.74 0.56

301'rne 2017 30June 2016
Employees
N! m ber of em ployees whose monthlysalary was below Tk.3,000
Number of em p loyees whose monthlysalary was aboveTk.3,000

244 254
244

33.00

During June 2017, total 205 number of employees were in the permanent payroll ofthe company.

254



34.00 Related party transactlons

Durlng the year, the company carried out a number oftransactions with related party ln the normal cou6e of business and

on arms tength bask. The name ofthe related pafy, nature of transactions and balances on reportlnS date have been set in

accordance with the orovislons ot BAS 24.

Related partycomprisesofcompanv undercommon owne6hip aid common manasernent controL

Relationship Nature ofTransactlons
Outstanding as on

30June 2017

Sayeman Beach Resort Llmited 4,445,496 Dr,

35.00 Service rendering ca pacity and.urrent utilization

oescription

01ru|y2015 to 30lun€ 2017 d1tuty2015 to 30rune 2016

Capacity Utilizatlon

t%l

utiliratlon Utilization

l%t

52,560 28,182 53.62% 52,704 30,529 5/.93%

36.00 Attendan€e status ofDhectors in Board Meetings

Duringiheyearended30.June2olT,nine(09)boardmeetinEswereheld'Theattendancestatusofallthemeetingsareas

Mr. tvlahboob Ur Rahman

Mr. llustafa Tahseen Arshad

Mrs. Bilkis Alshad

Managing Diredor

lndependent Dlrector

09
09
09
09
09

09
a7
09
o2
09

37.00 Contlngent liabllltles and Commltments

37.01 Contlngencies

Awritpetition(no'8924of2014}wasfiledbeforetheHiShcourtDivision(HcD)oftheHonorableSlpremecouftof
Bangladesh (sc8) challenging theorder dated 25 au8ust 2014 (ksued on 03 September 2014)passed bythe customs, Excise

and vATAppeIate Trtbunalin f]le no. cEW.case(vaT)-7412014 demanding payment of Tk. 137,465,731. Whlle filing the writ

petitionthecompanyhadtodeposhft.l3,T45,5T3withgovernmenttreasurybelnSlo%ofthedemandamount.The
Hon,ble HcD afrer hearinS the case referred back to the commksioner of vAT for a negotlated settlement with the

company'subs€quentlY.thecommlsslon€rofVAIhassettledtheclaimatTk.30,652,103videorderno:83/2016on08
september2016 under ;ection_55{3 } of vatue added tax law 1991. The ctatm amount has duly been paid and charsed in the

prcfit or loss during theYear.

37,02 Capltal expendltur€ commltm€nt

Thecompanyhas no capital exp€nditure commitment at the reporting date'

37.03 Directors' interest ln conracts with the company

There was no$ansaction resuldng in oirectoE' interest with the companyand no leasing facilities have been made available

to the Directors.

37.04 Segment reporling
AsthereisasinglebuslnessandgeographicsegmentwithinwhichthecompanyoperatesnoseSmentreportingisfelt

37.05 CredltfacilitY not availed-"-- 
ii,"r" *". 

"6*"Ortfacitity 
avattabte to the company under any contract, but not availed as on 30June20x7 otherthan

trade creditavailable In the ordinarycourseof business.

38.00 Events after reporting period

The Board of Directors ar the meeting held on 08 october 2017 has recommend€d 5% cash dlvidend for the vear ended 30

June2017.
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40.00 Financial inttrumente. ainancial risk management

Bang:desh F nanclalReporting Standard BFRs 7- Financiallnstr!merts Dis.osures requ res d scosureof nformation realincto
both recoBnized a.d lnrecoei zed flnanc: i.struments, their sgnfcance aid pe.form.nce, a.colnrin€ po ces, ierfr5 and
conditons, netfanva les and risk information the companys policieslor co.tro lng r sks and exposures.

The managemeni has overal responslbiityfor the establlshment.nd oversight oithe company's rhk manaBement framework. The

companys risk management policies are estab hhed to identify:nd analyze the nsks faced by the company, to set appropriate risk

limiis and conro s, and to monitor rkks and adhere.ce to limits Risk ma.agement pol cies, procedures a.d systems a.e .ev ewed
regu arlyto reilect changes in market condltons a.d the companys actvities. Th s note presefts ifformat o. abort the.ompany s

expos!re to each ofthe fo low hg r sks, the conpany s objectives, polc es and processes for meas!riiB a.d manaeinE ris[, and thc
conpanys management ot cap ta. The company has exposure to the fo owingrsksfiom lsuseoffin.n.a insrrumcnts

a)

b)

c)

Credt risk Gthe rhk of financial oss to the.ompany ifa customer or counterpaa(y to a fnanca nsfilme.t fa s to meet its

contractuaLobigatonswhcha.sesprin.lp3llyfromtheCompany'sreceivabesand.venments.

40,01.01 Expoture to credit risk
The carrylng amount of f nanc a assets represents the max mum cr.d t exposure. The max hun eiposlre 10 rredit risk at the
reporting datewas as fo lows:

30 June 2016

Advances and deposits

Accounts and other.eceivab es

(i)Accountsreceivable

1,t57,456,7t5 7,417,495,66t
193,332,318 119,894,735

52,225,424 47,694,716

21,079,368 23,851,566
!,4t4,o9?,425 \663,336,678

NoteG)

11.01& 12 02
10.01& 10.02

8&9
12 01

the companys exposure 10 credit risk is iiflueiced mainlv by the ndvidual characteristics of each customer. Howeler,
nanagement also corsiders the factors that may influence the credit rkk of its customer base, .cluding the default risk of the
industry in which custornetr operate,

Ageing of accounts receivable

lhe aBe ns ofC.o$ value at the report nC d:tethat was not impaired was as lo lows:

40.01.02 hpakment losset
lmpairment loss at the reporting date

36,440,553 26,820,41A

3,320,82? 6,15r,579
39,761,375 32,97!,929

The management believ€s thal the amo!.ts are co ectib e ln fu l, based o. hldoric payhent behav our and €xt€nsive an3ly5is oj
customercredit rhk,lnclud n8 under yifg cunome6! credit ratlngs ifthey are avalabl€.

'Ihecompanyhed cash atbanks ofTk.21,079,368 at 30 June 2017 I 30.r!ne 2016: Tk.23,851,566), which represe.ts its marimuh
credit exposure on these assets. The balance with banks are mainta ned wlth both oca branch ol rnrernat ona bank5 and domcst c

30June 2017 30June2016

30 June Z0X7 30lune 2016

Ni N



40.01.03 Credit exposure by credit r.tlng

l%)

Advances, deposits and prepayment
Cash and cash equivalents

Cash ai b:nks

Mutu!l Trust Bank Limited

Standard Charter€d Bank Limited

The Premier Bank Limited
United Commercial Bank timited

3916r,315
72,464,449

198,859,693

955,73a
21,079,368

2,246,745
3,191,958

989,365
12,857,983

2,045,130
619,621

1,911

139,475

2,557,935
(4,667,103)

1,062,383

14.s6%

12.41%

0.35%

10 85%

7514%
4.69%

6t 0a%

9.14%

2.94%
0 01%

0.66%
72.1L%

22.r4%
5.44%

A bank balances are reconciled wth bank statehents and negauve b3lance shown in the bank book representatiof book olerdrait

Liquidity risk is the risk that the Company w Lencounter dific! ty ln meeti.g the ob s.uons assocrare.r wtth iG f nancia iab it cs
that are sett ed by delver ng cash. The Company s approach to mafaginB tq! d ty s lo €nsLre, as far as poss b e, that il w La ways
havesufficientlq!idtytomeetits iabillteswhen due, u.derboth norma and stre$ed cond tions, without ncu( nR Lnacceptab e

osses orrsklng dam.ce to the company's replt:ton.

Exposure to liquidity ritk
Thefollowifgarethecontract!a maturtiesof fi.anca liabilttes

Contractual cash flows

rate Within 12 months 1to 5years

Asat30rune 2017

Short term borowings

583,586

34,280,963
71,515,2A4

5,621,426

583,586

34,280,963
t7,575,284
5,627,026

583,s86
34,280,963
77,575,284

Unclaimed dividend 5,627,026
. 58,066,459

15%

8,25%-t!'

58,066,859

financtalltabttities amount rare within 12 months 1to 5 vears M-de than
5ye.rs

4!-e!-39J!!!2919

Short term botrowings

7,745,442
38,689,723

234,798,784

561,896

38,6A9,723
734,194,744

4,154,641

1,145,,182

38,689,723

234,798 784

15%

11% - 72yo

583,586

UncJalmed dividend 4,754,647

-_____329t!qq6 278,805,050 583,586 279,388,636

Market rkk s the .isk that changes in market prices such as fore gn exchafge rates, w ll affect the company's ncome or the v. ue
of its ho dlngs of financial iinrurnents, The objective oi market risk management s to manage and convo market risk exposures
within acceptable parameters, wh e optimizingthe return.
(a)co ency risk €xpoture and its manasem€nt

The company s exposed to cure.cy risk on sales, purchases and borowings that are denominated in a curefcv other rha. the
funct ona curencies of the company. To manage thk exposure, the .ompany s adapted d rect rkk reduct on hethods brsed on
matching receipts afd payments on assets and labilties
The Company is on y exposed to n foreisn curency risk reatlng to Tk.265,432 in ts Fo.clgn Cutrency Accolnt reatinB PO

ffi



Trafsaction rl5k is the risk that the company wil incur exchange losses when the accounting resuks are rrans ated into the hoh€

Ecofonic ri5k.eferstoihe eff€ctoiexchange rate moveme.ts on the tnrernat onalcompettvefess of the Lorrpdny

hterest rate risk arises from movement in interesr r:tes. The compary needs ro manage tnteresr r:te rsk so as to be abte to re.pay
debts as they falldle ard to m nimizethe risks suiioundins interest pavmert5 and rece pts.

Erpo\ure to interest rale risk

The interest rate profiie ofthe companys inleresr- bear ng f.an.iaiinstruments as reporred ro the manasemEnr ofthe company s

30June 2017 30rune2016
Fixed-.ate inst.ument5

variable- rate instruments

t,1"57,456,175 1/411,895,661
18,158,870 215.944.266

JiIDN@_$q&9L

Ni

NiL

Nit

Nil

{e) Other market price rhk
The company s exposed to eq!ily price rsk, which arises from alaitab e ior sate equiry sec!rites. Management of the cohpany
monitors its ifvestme.t portfolio based on m:rker ind ces and a tbuy and set dectsions are approved byrhe Oirecto6

U' 
^es*+ 
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