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Certificate on
Status Report on Utilization of Proceeds from Initial Public Offering (tpO) of

The Peninsula Chittagong Limited
For the Month of Decemb er 2020

We have been engaged by The Peninsula Chittagong Limited (the "Company") to certify whether the
Company has complied with the conditions of lnitial Public Offering (lPO) in relation to the utilization of
proceeds from Public Offering as required by Bangladesh Securities and Exchange Commission
(BSEC) vide its consent letter (ref: SEC/Cl/lPO-20512012-140 dated February 19, 2014) issued for
lPo under section 2cc of the securities and Exchange ordinance 1g6g.

The Company's Responsibilities

The Company management is responsible for utilizing the proceeds from IPO and preparation of
Status Reporl on utilization of Proceeds from Public Offering in accordance with the conditions of lpO
consent letter issued by BSEC,

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from IPO with reference to the Terms of Reference formulated by BSEC and certify whether
the proceeds have been utilized and the Status Report have been prepared in accordance with the
conditions of IPO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certification of the Status
Report. As per Terms of Reference of audit of Status Report, we certify that:

The company has utilized an amount of Taka 1,096,244,439 till 31 December 2020 for the
purpose as specified in the prospectus and as per the decision of shareholders in the
Extraordinary General Meeting (EGM) held on 14 December2020 out of total lpO proceeds
of raka 1,650,000,000. Balance lPo proceeds amounting to Taka ss3,75s,s61 remain
unutilized on the reporting date.

IPO proceeds are being utilized ih line with the conditions of the BSEC's consent /approval
letter for the lnitial Public Offering and revised implementation schedule as approved by the
shareholders in the 8th EGM held on 14 December 2020,

The company has utilized the proceeds from lntial Public Offering within the time schedule
and purposes as specified in the"prospectus and in line with the revised implementation
schedule as approved by shareholders in the 8th EGM held on 14 December 2020. We also
report that:
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under proposed utilization of the Extension of the Peninsula
IPO expenses amounting to Taka 70,000,000 and Taka

have been utilized for the purposes of shortterm bank loan
decision taken in the EGM of shareholders held on 02 April

il The estimate for Construction of Peninsula Airport Garden has been revised at an
estimated cost of raka,1,170,445,446 showing a surplus of raka 240,081,320 in the
original estimate. The shareholders in the EGM held on 04 December 2Q16 approved
payment of bank loan to the tune of Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1,410,526,766 earmarked for the construction of Peninsula Airport Garden,
an amount of raka 250,000,000 was utilized to repay the loan as approved in the EGM
held on 04 December 2016 and raka 6,555,000 was utilized for the purpose of
acquisition of land during December 2016. Out of the remaining balance of Taka
553,755,561 an amount of raka 550,000,000 has been kept in six (06) FDR accounts
and raka 3,755,561 bank balance ls lying with Eastern Bank Limited A/c No.
001 1 36081 3331.

lmplementation time for construction of Peninsula Airport Garden has been extended up
to 30.06.2022 instead of 31.12.2021 by obtaining approval from general shareholders in
their meetings held on 02 April 2015, 04 December 2e16,30 october zol} & 14
December 2020.

v. lnterest on FDR up to 31 December 2020 stood at Taka "554,290,765 and un-utilized IPO
proceeds along with interest income stood at Taka 1 ,1 08,046,326.

vi. ln addition to the IPO fund Tk. 1,170,445,446 to be utilized for Construction of Peninsula
Airport Garden, an amount of Tk. 1,250,SS8,794 has been approved by general
shareholders in their 8th EGM held on 14 December 202Q to spend for the same. This
additional amount will be funded by bank loan and other sources.

d) Utilization of IPO proceeds was accurate and made for the purpose of the company as
mentioned in the prospectus and revised implementation schedule as approved by the
shareholders in the EGMs held on 02 April 2015,04 December 2016, 30 October 2018 &14
December 2020.

e) Assets have been procured/importediconstructed maintaining proper/required procedure as
well as at a reasonable price.

f) Verification of all necessary documents/papers/vouchers has been made in support of
utilization of IPO proceeds making reconciliation with bank statements.

i. Unutilized IPO proceeds
Chittagong Limited and
18,67 2,246 respectively
repayment by virtue of a
2015.

iii.

iv.

Chattogram, 10 January 2021 M
Signed By: -

i
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Arafat Kamal FCA (1184)
Partner
DVc: 2f 01 i'Otft+CCASSCZO



oa

o
G

o
o
E
o

TL

CF
N6'

oC .)
OE
O+oo
aaAQ

o

: oQ
a ., .-

-*e
!*E
aNv
o,o
0_97

E!qo
n-
a<9oul
c

,E
c,^
NI
;o*E

6

,N;

!6i!O-
33=
>a

oo

o
!
o
,N

l
c
o
o
!

e!

c
Of
CO
oo

o

i9

oo
o
!
o
,N

J

a
f

OA

-=
!o

ol
Ec
^'. q

-o

o
l

occ

o

o
or

C
.9
o
,!
:)
o

-
o
a

!o
,N

f
c
l

s
q
r

soo
o

!
O

==I5
corE
6a
6
F

@

s
r-

o

@
o,

r-
o

!
o

l

oq
N

oo
soo

soo
oo

c
f
o
E
e
!
o

=!f

o
oF

@-

@_

@

@

o
N.

N
o-
N

@

N.
N

@_

@

o

Nq
oo
o.
N

o
s_

N.
@o
o-

o
N_o.!N

K4
,o

oo

@
@-
o
N
o-
o

@
@-

N
o-

c
o
ic
Pa
LOo-go
OQ

N

o-
E

@

$-
or

c!
No
Ai

@

N.

Nq
@o

r
o-
oo
o-
N

ooq
ooo
o
q

&,
'"o

oo
o-
ooq
o
l!

@
@
N.
@
N
6-
o

o
N.

r
o-
N

oo
o-
oa
s-
@

o
a.
o
o
o6
@-

oc
o
E

!
0
,q
o
t:

N
N
o
ry
@q
oo

9a

E9i:o

o
N
q
o

@

o
N
@q
o

_q

.oo
BAo

_e
.c!
oo
!O

o

o
!

,g
T.
o6-a
>9
o0-
oo
f
0,

o
f
c-
o
0-
o
F
o_
o6-o
CQ9E!!
l.I]O

-o

co

o-<
Y6

c d,-
.q =o

E
oF
o
E
oJ
o
c
o
E
N-a;oxta

E
oF
E
oc

U)

o

00tro
!{
Oa
0a c0

o
c
oo
IJ
o
tu

t
oF

Ja N o

o
o
.go

d'eo
N

o
E
o
O
.E

E
o
.q
c

=

o
No
N
J
o
!
E
oo
oo
o
o:
!
o
o
o
o
t

oo
Iu
OY

': o
CA99
OS

N
o
N.
o:

!c
o

o

c
o
o
o
a-O

o

6

o

oo
.N

l
c
l

Nrl
@

l

o
q

@
E
c

x
o

E
o
=^gi9

Ng

i, ,i
t:@65
ON
o

e=
of
cOPOg
oo
E.j
a2
:6

oe
Eoqo.
Qo

Iti
-!
Oiu
TEE
E:>
Ja

EP:
o lo 2
O aQ -tr iqwsg

P35EA
.=.{NN@

-tr6==NO -- d o.!oI<<€
tlNN<
FFe-5

al
E
0o
ao9gL

!oootr-9ft
Fo
-c
!:oIa-
oE o
EtC

>= o x 6

N.q € oE
EY.o ; ?

on o^Y!
-; Or u
---i\ o a,
:-"!=
o I v O!
tr O O O:
: E= o o
z<oo-i



Annexure - "A"

Certificate on
Status Report on Utilization of Proceeds from lnitiat Public Offering (lPO) of

The Peninsula Chittagong Limited
For the Month of December 2020

Bank Balance as on 31 December 2020 was made up as follows:
FDR No-O12324300012995 in The Premier Bank Ltd.
FDR No-012324300012996 in The Premier Bank Ltd.
FDR No-012323100000102 in The Premier Bank Ltd.
FDR No-O12323100000103 in The Premier Bank Ltd.
FDR No-012323100000106 in The Premier Bank Ltd.
FDR No-012323100000107 in The Premier Bank Ltd.
Balance at Eastern Bank Limited, A/C No-001 1360S13331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, fuC No-00'l 136081333'1
Add:
Exchange loss on IPO subscription in Foreign Currencies
Bank charges and others etc.
Amount refundable to IPO applicants
lnterest credited (net of tax)

Director

Chattogram, 10 January 2021

A(nouFt

Tqka

100,000,000
50,000,000

280,000,000
20,000,000
50,000,000
50,000,000

3,755,561

553.?55.561

Amount
Taka

3,755,561

(41,e28)
(12s,694)

6,367,542
3,656,146
9,856,066

Balance as per Bank statement (Eastern Bank Limited, AJC No-813331) , , 13,611,618 
_

M
Chairman

Mostafa
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