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Certificate on
Status Report on Utilization of Proceeds from lnitial Public Offering (lPO) of

The Peninsula Chittagong Limited
Forlhe Month of February ?A21', 

,:

We have been engaged by The Peninsulb Chittagong Limited (the "Company") to certiff whether the
Company hSs complied with theconditions of tnitiat puOtic Offering (lPO) in relation to the utilization of
proceeds from Public Offering as required by Bangladesh Securities and Exchange Commission
(BSEC) vide its consent letter (ref: SEC/Cl/lPO-20512012-140 dated February 19,2014) issued for
IPO under section 2CC of the Securities and Exchange Ordinance 1969.

The Com pany's Responsibilities

The Company management is reoponsible for utilizing the proceeds from IPO and preparation of
Status Report on utilization of Proceeds from Public Offering in accordance with the conditions of IPO
consent letter issued by BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with ttre utitization ot
proceeds from IPO wlth reference to the Terms of Reference formulated by BSEC and certify whether
the proceeds have been utilized and the Status Report have been pyepared in accordance with the
conditions of IPO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certification of the Status
Report. As per Terms of Reference of audit of Status Report, we certify that:

a) The company has utilized an amount of Taka 1,114,499,162iil|28 February 2021 for the
purpose as specified in the prospectus and as per the decision of shareholders in the
Extraordinary General Meeting (EGM) held on 14 December 2020 out of total IPO proceeds
of Taka 1,650,000,000. Balance IPO proceeds amounting to Taka 535,500,838 remain
unutilized on the reporting date.

b) IPO proceeds are being utilized in line with the conditions of the BSEC's consent /approval
letter for the lnitial Public Offering and revised implementation schedule as approved by the
shareholders in the 8th EGM held on 14 December 2020.

c) The company has utilized the proceeds from lntial Public Offering within the time schedule
and purposes as specified in the prospectus and in iine with the revised implementation
schedule as approved by shareholders in the 8th EGM held on 14 December2020. We also
report that:
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Unutilized IPO proceeds under proposed utilization of the Extension of the Peninsula
Chittagong Limited and IPO expenses amounting to Taka 70,000,000 and Taka
18,672,246 respectively have been utilized for the purposes of short-term bank loan
repayment by virtue of a decision taken in the EGM of shareholders held on 02 April
2015.

The estimate for Construction of Peninsula Airporf Garden has been revised at an
estimated cosl of Taka i ,170,445\44A showing a surplus of Taka 240,081,320 in the
original estimate. -The shareliolders in the EGM held on 04 December 2016 approved

Sayment of bank logn to the tune of Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1 ,410,526,766 earmarked for the construction of Peninsula Airport Garden,
an amount of Taka 250,000,000 was utilized to repay the loan as approved in the EGM
held on 04 December 2016 and Taka 6,555,000 was utilized for the purpose of
acquisition of land during December 2016. Out of the remaining balance of Taka
535,500,838 an amount of Taka 530,000,000 has been kept in Five (05) FDR accounts
and Taka 5,500,83& bank balance is lying with Eastern Bank Limited A/c No.
001 1 36081 3331 .

lmplementation time for construction of Peninsula Airport Garden has been extended up
to 30.06.2022 instead of 31.12.2021 by obtaining approvalfrom general shareholders in
their meetings held on 02 April 2015, 04 December 2016, 30 October 2018 & 14

December 2020.

v. lnterest on FDR up to 28 February 2021 stood at Taka 560,551,702 and un-utilized IPO
proceeds along with interest income stood at Tdka 1,096,052,540.

vi. ln addition to the IPO fund Tk. 1,170,445,446 to be utilized for Construction of Peninsula
Airport Garden, an amount of Tk. 1,250,558,794 has been approved by general
shareholders in their 8th EGM held on 14 December 2020 to spend for the same. This
additional amount will be funded by bank loan and other sources.

d) Utilization of IPO proceeds was accurate and made for the purpose of the company as
mentioned in the prospectus and revised implementation schedule as approved by the
shareholders in the EGMs held on 02 April 2015,04 December 2016, 30 October 2018 &14
December 2020.

e) Assets have been procured/imported/constructed maintaining proper/required procedure as
well as at a reasonable price.

f) Verification of all necessary documents/papers/vouchers has been made in support of
utilization of IPO proceeds making reconciliation with bank statements.

Firm's Name

Signature

Auditor's Name
Date
Place

DVC

Rahman Mostafa Alam & Co.

2103081 184CC917502
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Annexure - "A"

Certificate on
Status Report on Utilization of Proceeds from Initial Public Offering (tpO) of

The Peninsula Chittagong Limited
For the Month of February 202{

, . 
..

':

Bank Balance as on 28 February 2021 wasmade up as foltows:
FDR No-01234*300012995 in ThePremier Bank Ltd.
FDR No-012324300012996 in The Premier Bank Ltd.
FDR No-012323100000102 in The Premier Bank Ltd.
FDR No-O12323100000106 in The Premier Bank Ltd.
FDR No-O12323100000107 in The Premier Bank Ltd.
Balance at Eastern Bank Limited, A/C No-001'1360813331

Total balance in Bank Accounts for IPO proceeds
i''

Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, A/C No-001 1360813331
Add:
Exchange loss on IPO subscription in Foreign Cunencies
Bank charges and others etc.
Amount refundable to IPO applicants
lnterest credited (net of tax)

Chairman Director

Chattogram, 08 March 2021

Amount

Taka

100,000,000
50,000,000

280,000,000
50,000,000
50,000,000

5,500,838

535,500,939

Amount
Taka

5,500,838

15_356.904

rc
I t izs,6s4)l
I o s6t,s42l
I s,oso,r+o I

9,856,066

Balance as per Bank statement (Eastern Bank Limited, AJC No-813331)

-,'&{ \rt
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