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T:artlﬂnata on
Status Report on Utilization of Proceeds from Initial Public Offering (IPO) of

The Peninsula Chittagong Limited
For the Month of January 2020

Wiie have been engaged by The Feninsula Chittagong Lirnited (the "Company”] 1o certify whether the
Company has complied with the condidicns of Indial Pubdc Ofering (PO in relation 1o the ublization of
procesds from Public Offering a5 raguired by Bangladesh Secwnbes and Exchange Commission
{EEEC) vide its consenl betler {ref, SEC/CINPO-205/2012-140 dated February 12, 2014) ssued for
IPC under section 2CC of the Securities and Exchange Ordinance 1969

Thie Company's Responsibilities I

The Company management is responsible for utilizing the proceeds from PO and preparaton of
Slatus Regort on utilization of Procesds from Pulkdic Offering in eccordance with the condibons of 1PO
consent ietter issued by BSEC

Our Responsaibilities

Cir respansibifty is o examing all the relevant documents n connection with the willization of
proceeds from IPD with reference ko the Terms of Relerence formulaled by BSEC and cartify whathar
the proceeds have been ulifized and the Satus Regort have been prepased in aceordance with (he
canditions of IPC congent letter

We report that:

We have examined relevant documents, obtained informalion and explanations which to the baest of
cuf knowiedge and bebaf were necessary for the punpose of verification and certification of the Status
Report. As per Terms of Reference of audit of Status Repord, we certily hat

g] The company has ulilized an amouni of Taka 1,057, 163473 tll 31 January 2020 for the
purgpse s specified in the prospectus and as per the decision of shareholdess in the
Extraordinary General Meeting (EGM) held on 30 October 2018 oul of total IPQ proceads of
Teka 1,650,000,000 Balance IPQ proceeds amounting to Taka 5%2 836522 remain
unutilized on the reporting date

by IPD procesds are Geing utilized 0 line with the conditions of the BSEC's consent fapproval
letter for the Initisl Public Dffering &nd revised implementalion schedule as approved by the
sharehokiers in tha EGM hald on 30 October 2018

cy The company has utilized the procesds from Intial Public Offering within the time schedule
and purposes as specified in the ‘prospecius and in line with the revised implamantation
schedule as approved by sharenaldess o the EGM held on 30 October 2018, Wh also report
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| Urt#ized PO proceeds undér proposed utilizetion of the Extsnsion of the Peninsuls
Crittagong Lmided and PO expensss amounting o Taka 70,000,000 and Taka
1B E72 246 respectively hawa been ublzed for the purposss of shod-term bank koan
repayment by wirtue of 3 decisson taken in the =GEM of shareholdsrs held on 02 Agril
2015

i The estimate far Construction of Peninsula Airpor] Garden has Deen reviged at an
esfimated cost of Taka 1,160,525 766 showing & surplus of Taka 250 000000 i the
anginal estimate. The shareholgers in the EGM held on 04 December 2076 approved
payment of bank loan to the tune of Taka 250,000,000 owt of IPC Proceeds,

ii Out of Taka 1,410.526 788 earmarked for the construction of Peninsuia Arport Garden,
an amount of Taka 250 000,000 was utilized to repay the boan as approved in the EGM
held on 04 December 2016 and Taka 6,566,000 was utfized for the purpose of
acquisition of land during December 2016 Out of the remaining balance of Taka
592 835,622 an amaun! of Taka 600,000,000 has bean kepl i Seven (07) FOR accounts
and Taka 7 183473 bank overdraft is lying with Esstern Bank Limvted Afc Mo
0011560613331

1) Imgbermentation lime for construchion of Peninsula Arper Garden hag been extanded up
to 31.12.2021 instead of 30062018 by obtsining approval from general shareholders in
thelr meetings held on 02 April 2015, 04 Decemper 2016 and 30 Dctober 2018

v.  Interest on FOR up to 31 Janwary 2020 stood at Taka 511,709 693 and un-utiized IPO
procesds atong with interest incame stood af Taka 1,104, 546, 216

Wi I'n addileon to the 1P fend Tk, 7,180,526 756 to be utilized for Construction of Peninsula
Adirport Garden, an amount of Tk 919473234 has een approved by general
sharehalders in their EGM held on 30 October 2018 1o spend for the same. This
additional amount will be funded by bank kxan and other sources

d} Ublization of PO proceeds was accurate and made for the parpose of the company as
menticnad in the prospectus and revised implementation schedule as approved by thae
shareholders in the EGMs held an 02 April 20148, 04 Decamber 2016 & 30 October 2018,

g} Asseis hawe been procuredimpored/construcied maintaining properrequired procedure ag
well as al a reasonable price

i Verfcation of all necessary documemisipapersivouchers has been made o support of
utilization of IFD proceeds making reconcillation with bank statements.
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Annexure - A"
L]
Certificate on
Status Report en Utilization of Proceeds from Public Offering (IPQ) of
: The Peninsula Chittagong Limited

For the Month of January 2020

Amount
Taks

Bank Balance as on 31 January 2020 was made up as follows:
FOR Mo-012324300012995 in The Fremier Sank Lid 100,000,000
FOR Mo=-012324 200012886 in Tre Fremier Bank Lid 50.000.000
FOR Mo-0123231 00000102 in The Premier Bank Lid £80.000.000
FDR Mo-012323100000103 in The Premder Sank Lid, 20,000,000
FOR Me-0123231 00000108 in The Premier Bank Lid 50,000,000
FDR Mo-0123231 00000907 In The Preser Bank Lid T S0.000.000
FOR Mo-0123243000136856 in The Premear Bank Lbd, 50,000,000
Balance at Eastern Bank Limdiad, A0 Me-00113680813331 (7. 183.47E)
Total balance in Bank Accounts for IPO proceeds 582,836,522

Amount

Taka
Reconciliation between unutilized balance and bank balance:
Balance al Eastern Bank Limited, &/C Mo-001 136081 33531 (T 18347E8)
Add:
Exchange loss on IFD subscription in Foreign Curencies {44 524
Bank charges and others eic. |:105-.-=19-1'rJ
Amourd refundatbls to IPC applicants 5,373 542
interes! creddad (net af L) 3,244 637
&409,.007

Ealance as per Bank statement (Eastern Bank Limited, A/C No-813331} 2,308,329

S el
Crirector

Managing Director

Crattogram, 10 February 2020 “Rahman Mostafa Rliam & Co,
Chartered Accountants :
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