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Certificate on =
Status Report on Utilization of Proceeds from lhitial Public Offering (IPO) of
: The Peninsula Chittagong Limited
For the Month of May 2018

We have been engaged by The Peninsula Chittagong .Limited (the “Company”) to certify whether the
Company has complied with the conditions of Initial Public Offering (IPO) in relation to the utilization of
proceeds from Public Offering as required by Bangladesh Securities and Exchange Commission (BSEC)
vide its consent letter (ref: SEC/CI/IPO-205/2012-140 dated February 19, 2014) issued for IPO under
section 2CC of the Securities and Exchange Ordinance 1969.

The Company’s Responsibilities

The Company management is responsible for utilizing the proceeds from IPO and preparation of Status
Report on utilization of Proceeds from Public Offering in accordance with the conditions of IPO consent
letter issued by BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of proceeds
from IPO with reference to the Terms of Reference formulated by BSEC and certify whether the proceeds
have been utilized and the Status Report have been prepared in accordance with the conditions of IPO
consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of our
knowledge and belief were necessary for the purpose of verification and certification of the Status Report.
As per Terms of Reference of audit of Status Report, we certify that:

a) The company has utilized an amount of Taka 618,262,700 till 31 May 2018 for the purpose as
specified in the prospectus and as per the decision of shareholders in the Extraordinary General
Meeting (EGM) held on 04 December 2016 out of total IPO proceeds of Taka 1,650,000,000.
Balance IPO proceeds amounting to Taka 1,031,737,300 remain unutilized on the reporting date.

b) IPO proceeds are being utilized in line with the conditions of the BSEC’s consent /approval letter
for the Initial Public Offering and revised implementation schedule as approved by the
shareholders in the EGM held on 04 December 2016.

¢) The company has utilized the proceeds from Intial Public Offering within the time schedule and
purposes as specified in the prospectus and in line with the revised implementation schedule as
approved by shareholders in the EGM held on 04 December 2016. We also report that:
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d)

e)

f)

Chattogram, 07 June 2018

Unutilized IPO proceeds under proposed utilization of the Extension of the Peninsula
Chittagong Limited and IPO expenses. amounting to Taka 70,000;000 and Taka 18,672,246
respectively have been utilized for the purposes of short term bank loan repayment by virtue
of a decision taken in the EGM of shareholders held on 02 April 2015.

The estimate for Construction of Airport Garden Hotel has been revised at an estimated cost
of Taka 1,160,526,766 showing a surplus of Taka 250,000,000 in the original estimate. The
shareholders in the EGM held on 04 December 2016 approved payment of bank loan to the
tune of Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1,410,526,766 earmarked for the construction of Airport Garden Hotel, an
amount of Taka 250,000,000 was utilized to repay the loan as approved in the EGM held on
04 December 2016 and Taka 6,555,000 was utilized for the purpose of acquisition of land
during December 2016. Out of the remaining balance of Taka 1,031,737,300 an amount of
Taka 1,000,000,000 has been kept in Eight (08) FDR accounts and Taka 31,737,300 Bank
Balance is lying with Eastern Bank Limited A/c No. 0011360813331.

Implementation time for construction of Airport Garden Hotel has been extended up to
31.12.2018 instead of 30.06.2016 by obtaining approval from general shareholders in their
meetings held on 02 April 2015 and 04 December 2016.

Interest on FDR up to 31 May 2018 stood at Taka 378,574,633 and un-utilized IPO proceeds
along with interest income stood at Taka 1,410,311,933.

Utilization of IPO proceeds was accurate and made for the purpose of the company as mentioned
in the prospectus and revised implementation schedule as approved by the shareholders in the
EGMs held on 02 April 2015 & 04 December 20186.

Assets have been procured/imported/constructed maintaining proper/required procedure as well
as at a reasonable price.

Verification of all necessary documents/papers/vouchers has been made in support of utilization
of IPO proceeds making reconciliation with bank statements.

man Mostafa AJam & Co.
Chartered Accountants

Rg&ﬁm Alsas S , _

Page 2 of 2



SJUBIUNOOYY PaJBLBYD
w@wos_ uewyey

810z aunr L0 ‘weibojeyd

10309.41Q ueuuteyy
1
"
£€6°LLE0LYL aWwooU! }s8I33U! Yim pa200id 14/0d¥/OdI PazIinun
i £€9'v25'8.¢ (81, Aepy 03dn) spssooid [4/0d¥H/0dI Uo 1sai8iu|
%SG2C0L 9)el }Sala)u| JusLND
‘ ainxauuy 0} 139y 00£'282'1€0'L 00.'292'819 | 6G1'G/2'/¢€ 000'000'059'L | 000'000°059'} 1ejol
"snyoadsoid ‘
oy} Ul UOIOJRIBIOBP By} BI0)Sal O}
papunydi mou ueo| wus) buoy Jo Juswhedas) S . L ) L o a|qeoiddy dx
o junoooe uo snpadsoid Ui uonesole %¥9°GS 089'8166 %v ¥/,0606 L vG. /28 /L 000 006 9¢ = usUM sasuaaxy Odl| §
jo sseoxe ul  pazin  Ajusuaapeul
Sem 089'8lL6'6 il JO junowe uy[

El ul m_%ﬂww_vmo mw\mw mm>m0mamm - - 9 : : - ) 3 - - UBOTT AUEY
pRY NO3 Ul ploysley g p %001 | 9¥C 2.9 8¢€€ 9¥C 19 8¢¢€ wia] HoyS Jo JuswAedey 14
usaq sey - CN_Q uonezijnn pasinay

snyoadsold R B 5 . . . . i . . a|geoijddy ueo’
Jad se pazijn usag sey Junowe siy w00k | pETELBiCE: reeeio ot vEzel6cel UBUM wia] BuoT jo juswAheday €
91ZL'¥0 uo (8.
play O3 Ul sisployateys Aq panoidde| %G0'88 029'818'L20'L %G6'LL | 9¥L'80L'8EL | BGL'GLZ'LE 99/'925'09L'L | 992'9zS5'0LY ) gLcZL'Le 91'90°0¢€ -a4nxauuy) [9J0H usple| g
usaq sey ued uoneziin  pasiney Hoduly JO uononN)suoD
0 juswAheds. jo mmomcwm _ xcmw EWE t% Mm - - - - - - ‘000" - i BUCBERIS
40 ) 1) na sy} Joj azinn o} 000 000 02 71°G00€ BINSUIUBY BY L JO UOISUBIXT L
papuswe ussg sey uonez|nn pasodoid
% junowe % junowe 810¢ ue|d uonezyin ) snyoadsoud
SyBWaY pazinnun | pazinnun jeloL | pazimn | pezin el | Aew ui pazinn pasinal Shpedsard {~ajdn) Jod i 1s
PLE peTe Jad se junowy | aul awi pasinay e ay} ul pauonuapy asodindg
uoNEZIINN JO SNIEIS - I el

(1ag ut a1e saunbiy ay} |1y}

snyoadsold Jad se pun4 jJo uolezljin jin4 Jo aleq ise’

(81°z1'1L€ 03dn papuaixa Apuanbasgnsg) gLog aunr g "8t spaadold Odi Buluieiqo jo shep gi pue SUIUON 9Z UIYNM :
¥10Z IMdy 2} :
¥10Z Iudy 2} :

000°000°059°F ML :
pajpwi buobeniy) ensuiuad ayy -

aleq buinieday spe9ooid

uonduosgng 4o 8so|) 0 aleq

Odl ybnoiy pasiey [ende) jo (1Ag) Junowy
Auedwo)) ay} Jo SweN

810Z Ae JO Yluow 8y} 10} SPaadoid Odl JO uonezinn uo Joday



. Annexure - "A"

Certificate on )
Status Report on Utilization of-Proceeds from Public Offering (LPO) of
The Peninsula Chittagong Limited ’

For the Month of May 2018

Amount
. Taka
Bank Balance as on 31 May 2018 was made up as follows:
FDR No0-012324300012995 in The Premier Bank Ltd. i 100,000,000
FDR No-012324300012996 in The Premier Bank Ltd. 50,000,000
FDR No-012324300013217 in The Premier Bank Ltd. 500,000,000
FDR No-012324300013218 in The Premier Bank Ltd. 200,000,000
FDR No-012324300013219 in The Premier Bank Ltd. 100,000,000
FDR No-012324300013223 in The Premier Bank Ltd. 20,000,000
FDR No0-012324300013224 in The Premier Bank Ltd. 20,000,000
FDR No0-012324300013225 in The Premier Bank Ltd. 10,000,000
Balance at Eastern Bank Limited, A/C No-0011360813331 31,737,300
Total balance in Bank Accounts for IPO proceeds 1,031,737,300
Amount
Taka
Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, A/C No-0011360813331 31,737,300
Add:
Exchange loss on IPO subscription in Foreign Currencies (41,928)
Bank charges and others etc. (53,274)
Amount refundable to IPO applicants 6,379,542
Interest credited (net of tax) 2,095,421
8,379,761
Balance as per Bank statement (Eastern Bank Limited, A/C No-813331) 40,117,061
@ z SPARA
Chairman Director Compar'ly\’Secretary
Chattogram, 07 June 2018 Rahman MostafaAlam & Co//3®

Chartered Accountants
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