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Certificate on
Status Report on Utilization of Proceeds from lnitial Public Offering (lPO) of

The Peninsula Chittagong Limited
For the Month of November 2021

We have been engaged by The Peninsula Chittagong Limited (the "Company") to certify whether the Company
has complied with the conditions of Initial Public Offering (lPO) in relation to the utitization of proceeds from
Public Offering as required by Bangladesh Securities and Exchange Commission (BSEC) vide its consent letter
(ret SEC/CIllPO-20512012-140 dated February 19, 2014) issued for IPO under section 2CC of the Securities
and Exchange Ordinance 1969.

The Company's Responsibilities

The Company management is responsible for utilizing the proceeds from IPO and preparation of Status Report
on Utilization of Proceeds from Public Offering in accordance with the conditions of IPO consent letter issued by
BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of proceeds from
IPO with reference to the Terms of Reference formulated by BSEC and certify whether the proceeds have been
utilized and the Status Report have been prepared in accordance with the conditions of IPO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of our
knowledge and belief were necessary for the purpose of verification and certification of the Status Report. As
per Terms of Reference of audit of Status Report, we certify that:

The company has utilized an amount of Taka'1,650,000,000 till 30 November 2023for the purpose as
specified in the prospectus and as per the decision of shareholders in the Extraordinary General
Meeting (EGM) held on 14 December2O2O outof total IPO proceeds of Taka 1,650,000,000. No IpO
proceeds remains unutilized on the reporting date.

IPO proceeds are being utilized in line with the conditions of the BSEC's consent /approval letter for the
lnitial Public Offering and revised implementation schedule as approved by the shareholders in the gth

EGM held on23 June2022.

The company has utilized the proceeds from lntial Public Offering within the time schedule and
purposes as specified in the prospectus and in line with the revised implementation schedule as
approved by shareholders in the 9th EGM held on 23 June 2022. We also report that:

i' Unutilized IPO proceeds under proposed utilization of the Extension of the peninsula Chittagong
Limited and IPO expenses amounting to Taka 7O,O00,OOO and Taka 18,612,246 respectively have

' been utilized for the purposes of shortterm bank loan repayment by virtue of a decision taken in
the EGM of shareholders hetd on 02 Aprit 2015.
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The estimate for Construction of Peninsula Airport Garden has been revised at an estimated cost of
Taka 1 ,170,445,446 showing a surplus of Taka 240,081,320 in the original estimate. The
shareholders in the EGM held on 04 December 2016 approved payment of bank loan to the tune of
Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1 ,410,526,766 earmarked for the construction of Peninsula Airport Garden, an amount
of Taka 250,000,000 was utilized to repay the loan as approved in the EGM held on 04 December
2016 and Taka 6,555,000 was utilized for the purpose of acquisition of land during December 2016.

lmplementation time for construction of Peninsula Airport Garden has been extended up to
31.12.2023 instead of 30.06.2022 by obtaining approval from general shareholders in their
meetings held on 02 April 2015, 04 December 2016, 30 October 2018, 14 December 2O2O & 23
June,2022.

lnterest on FDR up to 30 November 2023 stood at Taka 629,275,766.

ln addition to the IPO fund Tk. 1,170,445,446 to be utilized for Construction of peninsula Airport
Garden, an amount of Tk. 1,250,558,794 has been approved by general shareholders in their 8th
EGM held on 14 December 2020 to spend for the same. This additional amount will be funded by
bank loan and other sources.

Utilization of IPO proceeds was accurate and made for the purpose of the company as mentioned in
the prospectus and revised implementation schedule as approved by the shareholders in the EGMs
held on 02 April 2015, 04 December 2016, 30 October 2018, 14 December 2O2O & 23 June 2022.

Assets have been procured/imported/constructed maintaining proper/required procedure as well as at a
reasonable price.

Verification of all necessary documents/papers/vouchers has been made in support of utilization of lpO
proceeds making reconciliation with bank statements.

The management has authenticated the final utilization report on IPO Proceeds of The peninsula
Chittagong Limited as on 30th November, 2023.

Chattogram, 11 December 2023 For and on behalf of
Rahman Mostafa Alam & Co.
Chartered Accountantsq
Arafat Kamal FCA
Partner
ICAB Enrollment No : 1184
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