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Certificate on
Status Report on Utilization of Proceeds from Initial Public Offering (IPO) of

The Peninsula Chittagong Limited
Fot the Month of September20lT

\\'e have been er:gaged by The Peninsula Chittagong Limited (the "Company') to certify whether the

Company has compLied with the conditions of Initial Public Offering (IPO) irr relation to the utilization of
proceeds from Publc Offering as tequired by Bangladesh Securities and Exchange Commission (BSEC) vide

its consent letter ret-: SEC/CI/IP0-205/201,2-140 dated February 1.9,201,4) issued for IPO under section

2CC of the Secunues and Exchange Otdinan ce 1.969.

The Companv's Re sponsibilities

The Companv mrni.gement is responsible for utilizing the proceeds from IPO and prepamtion of Status

Report on utilizauoe of Proceeds from Public Offedng in accordance with the conditions of IPO consent

letter issued b1 BSEC.

Our Responsibiliries

Our responsibilrn- :s to examine all the relevant documents in connection wrth the utilization of proceeds

tiom IPO with refe:ence to the Terms of Reference formulated by BSEC and certi$r whethet the ptoceeds

have been utilizs{ and the Status Report have been prepared in accordance with the conditioos of IPO
consent lefter"

We repott that:

\\'e have examined relevant documents, obtained information and explanations which to the best of our
knowledge and beheiwere necessary for the pulpose of verification and certification of the Status Report. As
per Terms of Reierence of audit of Status Report, we certi$, that:

^) The compan)'has utilized an amount of Taka 487,199,728 till September30,2017 fot the pufpose as

specified Ln the prospectus and as per the decision of shateholders in the Extraordinary General

Meeting iEGN! held on 04 December 201.6 out of total IPO proceeds of Taka 1,650,000,000.

Balance IPO proceeds amounting to Taka 1,162,800,272 remain unutilized on the reporting date.

b) IPO proceeds are being utilized in line with the conditions of the BSEC's consent /approval lettet
for the Initial Public Offering and revised implementation schedule as apptoved by the shateholdets

in the EG\I held on 04 December 201.6.

c) The companv has utilized the proceeds from Intial Public Offering within the time schedule and

purposes as specified in the prospectus and in line with the revised implementation schedule as

approved by shareholders in the EGM held on 04 December 201.6. We also report that:
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ii.

iii.

i. Unurili,ed IPO ptoceeds under proposed utilization of the Extension of the Peninsula

Chittagong Ltd. and IPO expenses amounting to Taka 70,000,000 and Taka 18,672,246

respecdr-eIy have been utilized for the purposes of short tetm bank loan repayment by vktue of a

decision taken in, the EGM of shareholders held on 02 March 2015.

The estimate for Construction of Airport Garden Hotel has been tevised at an estimated cost of
Taka 1.160,526,766 showing a surplus of Taka 250,000,000 in the original estimate. The

shareholders in the EGM held on 04 December 2016 approved payment of bank loan to the

tune oi Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1,,410,526,766 earmarked for the construction of Airpot Gatden Hotel, an amount

of Taka 250,000,000 was utilized to repay the loan as approved in the EGM held on 04

December 201,6 and Taka 6,555,000 was utilizqd for the purpose of acquisition of land during

December 2016. Out of the remaining balance of Taka 1,,162,800,272 an amount of Taka

l,liQ.r,ri-trl,QQ0 has been kept in eleven (11) FDR accounts and Taka 12,800,272 is lying with
Eastern Bank Limited A/c No. 001,136081,3331..

iv. Implementation time for construction of Airport Garden Hotel has been extended up to
31.121118 instead of 30.06,201,6 by obtaining apptoval ftom general shareholders in their

meetlngs held on 2"d Match, 201.5 aod 04 December 201,6.

v. Interesr on FDR up to September 30, 2017 stood at Tk. 31,6,520,059 aod un-utilized IPO

proceeds along with interest income stood at Tk. 1,479,320,331."

d) Utilization oi IPO proceeds was accurate and made for the pulpose of the company as mentioned in

the prospectus and revised implementation schedule as approved by the shareholders in the EGMs

held on 02 \Iarch 2015 & 04 December 2016.

e) Assets hare been procuredfimported/constructed maintaining proper/required procedure as well as

at a reasonable pdce.

Verification of all necessary documents/papers/vouchets has been made in support of utilization of
IPO ptoceeds making reconciliation with bank statements.

HnS*t/"Chittagong, 07 Octobe4 2077
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Annexute - rrArr

Status Report on Ut'lization of Ptoceeds ftom public Offedng
of

The Peninsula Chittagong Limited
For the Month of Septembet 2017

Bank Balance as on 30 Septembet 2017 was made up as follows:
FDR No-012324300012995 in The Prcmier Bank Ltd.
FDR No-012324300072996 in The Ptemiet Bank Ltd.
FDR No-012324300013277 in The Premier Bank Ltd.
FDR No-01232430007321,8 in The Ptemier Bank Ltd.
FDR No-012324300013279 in The Premiet Bank Ltd.
trDR No-012324300013220 in The Premier Bank Ltd.
FDR No-012324300073221 in The Premiet Bank Ltd.
FDR No-012324300013222 in The Ptemier Bank Ltd.
FDR No-012324300013223 in The Prcmier Bank Ltd.
FDR No-012324300073224 in The Premier Bank Ltd.
FDR No-012324300013225 in The Premier Bank Ltd.
Balance at Eastem Bank Limited, A/C No-001 l36}gl333j,

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balaace and bank balance:
Balaoce at Eastem Bank Limited, A/C No-001 t360913337
Add:
Exchaflge loss on IPO subscription in Forcign Currencies
Bank charges and others etc.
Amount rcfundable to IPO applicants
Iriterest credited (net of tax)

Balance as per Bank statement (Eastetn Bank Limited., A/C No-g13331)

Amount

Taka

100,000,000

50,000,000

500,000,000

200,000,000

100,000,000

50,000,000

50,000,000

50,000,000

20,000,000

20,000,000

10,000,000

72,900,272

Amount
Taka

1.2,800,272

(41,e28)

(39,02e)

6,391,542

1.875.272

8,185,857

20986Jze

&
Company Sectetary

Chittagong, 07 October 2017


