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Status Repor on utilizatiff:'ffi:;:s from pubric offering of
The Peninsula Chittagong Limited

For the Month of Lpil20l7

We have been cngaged bv 'Ihe Peninsula Ci-rittagong Limrted (thc "Companv") to certifi. rvhctlrer: thc
Cnmpany has complied with the conditions of Initiai PubLic Offcring (IPO) in reladon ro the utilization of
proceeds from Public Offering, as tequircd b1 Bangladesh Securities and llxchangc Commission (BSIiC)
undct se ction 2CC of the Securitics and Exchange Ordinance 1969.

The Company's Responsibilities

Those charged with governance and management of the Company are responsible for utilizing the proceeds
ftom IPO in accordance with the terms and conditions of IPO aod, preparation of Status Report on
utilization of Proceeds from Public Offedng in accordance with the conditions of IPO.

Our Responsibilities

Out tesponsibilih' is to examine all the televant documents in connection with thc utilization of procccds
from IPO with rcfcrence to the Tetms of Rcfctence formuiated by BSEC and certift, rvhcthcr thc procceds
har.e bcen uttlizcd and the Status Report har.,e been prepared in accordance with the conclitions of IPO.

Conclusion

\\/e havc examincd reievant documents, obtained information, and explanations rvhich to tlre best of our
krorvledge and be[ef were nccessalT for the purpose of verihcation and ccrtihcation of the Status lleport. r\s
pet Tcnrrs of Referencc of audit of Status Report, we ccrtifl, as follows:

4 Thecompanyhasso farutltzed anamountoff'aka +96,028,234 forthepurposcasspccillcdinthe
prospcctus and as per decision of shatcl-roiders in the Exttaordinary Gcncral Nfccring (llGN[) hcld on
0'1 Decembcr 2016 or.rt of total IPO ptoceeds of 'I'aka 1,650,000,000. llalance IPO procecds
amounting to'l'aka 1,153,971,766 remain unutilizcd on the rcporting datc.

b) IPO ptoceeds ate being utiJized in the line with the condition of the BSEC's consent /approval
letter fot the Initial Publ-ic Offering and tevised implementaiton schedule as approved by the
shareholders in the EGM held on 04 December 201.6.

.) The company has utilized the proceeds from Intial Public Offering within the time schedule as

specifed in the prospectus, and for the following purposes proceeds are being utilized in line with the
revised implementaiton schedule as approved by shareholders in the EGM held on 04 December
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Unutilized IPO ptocccds undet proposcd utilization of the Extcnsion of The Peninsi-ria

Chittagong Ltd. and IPO expenses amounting to Taka 70,000,000 and 'faka 18,612,216

re spectivell, have been utilized for the pltrposes of short tcrm bank loan tepavment b1, virtue of a

decision in the EGM of sl-rareholders held on 02 N{arcl-r 2015.

The estimatcs fot Consttuction of Airport Gardcn Hotel has been revised at an cstimatcd cost of
Taka 1,160,526,766 showing a surplus of Taka 250,000,000 in the original cstimatc. The
sharcholdets in the I-GNI held on 0,1 Dccember 2016 approved paymcnt of bank loan to the

tune of T'aka 250,000,000 out of IPO Proceeds.

Out of Taka 1,410,526,766 earmarked for the construction of Airport Garden I{otcl, afl amount
of Taka 250,000,000 was utilized to repay thc loan as approved in tl'rc ,\GNl held on 0-{

Decernbcr 2016 and Taka 6,555,000 rvas utilized for thc purpose of acquisition of land dudng
December 2016. Out of the rcmaining balance of 'faka 1,153,971,766 an amor-rnt of -faka

1,150,000,000 has been kept in eleven (11) FDR account and'l'aka 3,971,766 is lving with
Eastern Bank Limited ,\/c No. 0011360813331.

Accrued interest on FDR for the month of ,\pril is Tk. 6,(116,+38.36 and r-rn-utilized IPO
proceed along with irterest incorne stood at'I'k.1,160,588,204.36.

Utilization of IPO ptoceeds was accurate and madc for the purpose of thc company as mentioned ir-r

the prospcctus and revised implemcntion schedule as approvcd bv the sharel-rolders in thc trGNI lTeld

on 02 Nfarch 2015 & 04 December 2016 except fot tl"re exccptions noted abor-e .

d)

g Relevant capital cxpcnditures have bccn madc following the appropriate proceclures and at

apptopriate prices. r\11 ncccssarl, documents againest utilization of IPO procccds har.e been verificcl
and teconciled rvith the Bank Statements.

!7e assute you all of our best of professional sewices and co-operation.

g
Shaju Barua, ACA

Senior Manager
Chittagong, 09 May 2017.
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Annexure

Status Repott on Utilization of Proceeds ftom Public Offeting
of

The Peninsula Chittagong Limited
For the Month of Aptil 2017

Bank Balance as on 30 April 2017 was made up as follows:
FDR No-012324300072995 in The Premier Bank Ltd.
FDR No-012324300072996 in The Premier Bank Ltd.
FDR No-012324300073217 in The Premier Bank Ltd.
FDR No-0123243000I3218 in The Premier Banl< Ltd.
FDR No-012324300013219 in The Premier Bank Ltd.
FDR No-012324300013220 in The Premier Bank Ltd.
FDR No-012324300013221 in The Premier Bank Ltd.
FDR No-012324300013222 nThe Ptemier Bank Ltd.
F'DR No-012324300013223 in The Ptemier Bank Ltd.
FDR No-012324300013224 in The Premier Bank Ltd.
FDR No-012324300013225 in The Premier Bank Ltd.
cash at Eastern Bank Limited, A/c No-0017360873331

Total balance in Bank Accounts for IPO proceeds

Reconciliation betrveen unutilized balance and bank balance:
B'llance to be utilised as per Status Rcport
-\dd:
Iixchange loss on IPO subsclrption in Foreigr:r Curretcies
Bank charges and others etc.

,\mount rcfundable to IPC) applicants

Ifltcrest cr:edited (net of tax)

Total balance in Bank Accounts for IPO proceeds

Director

1J62,002,4?0

Amou1r'_t,

Taka

1.,153,911 ,1 66

(11,928)

(38,1 64)

6,39i,542
1,113,254

8,030,704

1W,002,4?0

As per out annexed cefiiflcate of same date.

Shaju Bama, ,\C-\
Hoda \rasi Chor.vdhuq.& Co

Chaltcrcd,\ccountants

AnlouaL

laka

100,000,000

50,000,000

500,000,000

200,000,000

100,000,000

50,000,000

50,000,000

50,000,000

20,000,000

20,000,000

10,000,000

12,002,4i0

&
Company SecretaryN{anagilrg Director

Chittagong, 09 May 2077


