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Certificate on

Status Report on Utilization of Proceeds from Public Offering of
Ihe Peninsula Chittagong Limited

the Month ofJul-v 20L7

\\'e har.c been cnplagcd bv -Ihc Pcninsula Chittagong Limited (thc "C.ompanr-") to ccrtrfr- u,hetl.rcr thc

(iompanr, has complicd rvith the condit.ions of Iniual Public C)ffetng (IPO) in rclatjon to ti.rc LLriLizatjon oI
proceecls fton-r l)ublic ()ffer:ing, as required bv Bangladesh Securritics ancl Iixchangc Comrnission (llS Il(.)
undcr sectlon 2CC of tl'rc Securirics and Flxchange Otdinance 1969.

l'he Company's Responsibilities

-fhosc chargcd with gor.cr:nancc and manxgement of thc Companr- arc rcsponsiblc irrt r-rtilizing, thc procccds

from IPO in accordancc with the tcrms and condirions of IPO and pteparation of Status lteporl on

r-rtilization of Proccccls from Pr-rblic Offcring in accordancc with thc conclitions oI IPO.

Our Responsibilities

()r-rr responsibilin' is to examinc all thc reier.ant docr-rmcnts in connection with t1-rc uti[zation of procccds

trom IPO witl-r referencc to the T'erms of Refcrcncc formulated br'. IISE(I and certifl- rvhctl-rcr thc proccr:cls

1.ravc bccn utilizcd ancl tl.re Status I{eport have been prcparccl irr accordance s,ith t1'rc conditions of II)O.

Conclusion

\\'c l.ravc cxaminercl relevant documcnts, obtaincd infotmation, ancl cxplanatiot-rs s,hich to thc bcst of or-tr

knorvlcdgc and beLief werc ncccssaq- for the purpose of vctiflcation and certiltcation of tl.rc St.atr,rs llepott. r\s

per 'I'crms of ltcference of ar.rdit of Status lLcport, rve certifv as follos,s:

a) 'I'ire corr-rptrl'has so far utilized an affroLlnt of 'faka 48(r,109,559 For tl-re purp()sc as spcr:ificcl in thc

prospcctr-ls and as per: dccision of sl-rareholc1ers in thc F,xtraordinarl Genct:al N{ccting 0r.(l\t) hclcl orr

0.1 Dcccrnbcr 201(t out of total IP() proceeds ot- I'rrlia 1,(r50,000,0(10. Ralarrcc I1)O proccccls

amoLrllting to -faka 
I,1(13,890,.1.1(r remain unr-rtilizcd on the reporting datc.

b) IPC) procceds ar:c bcing utilizcd in thc line rvith thc conclirion of the IISITC's conscnt /appr:oval

lcttcr for t1-re Initial Public Offering and revised implemcntation sc1'redulc as appror,ecl b,v thc

sharel-roldcrs in thc IIGNI hcld on 04 I)cccmber2016.

c) T'he companv has utilizcd thc proceeds from lntial Pnblic Offcring within thc tirnc schcclulc as

specifed in tbc prospcctus, and for t1're follou,rng pllrposes procceds ar:c being utilized in linc rvith thc

rcvised ir-r'rplcmcntation scl-rcdule as appt:ovcd br. sharcholdcrs in thc llClNl hcld on 0l l)cccmbcr

2016 cxccpt ior::

er^gl,
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i. Unutilized IPO procccds under proposecl r-rnlizarjon of the Iixtension of tlre Peninsula

Chittagong l-td. and lPC) cxpcnscs amountjng to 'I'aka 70,000,000 and 'I'aka 18,612,216

rcspcctivcll' har.c becn utilized for the purposes of short tcrm bank loan rcpalmcnt br, virtr,rc of a

decision in the ltGN{ of shareholders hcld on 02 N,Iarcl-r 2015.

The estimates for Construction of Aitpott Garden IIotel has bccn rcviscd at an cstimatecl cost of
Taka 1,160,526,166 showing a surplus of Taka 250,000,000 in the original estimatc.'l hc

shareholders in tl-re IIGN{ hcld on 04 Dcccmber 201(r approved pavmcnt of bank loan to t1-rc

tune of Taka 250,000,000 out oFIPO Procccds.

Out of Taka 1,.110,526,766 carmarkcd for tl-re consffuction of Airport Garclen Ilotcl, arr amoulrl

of 'I'aka 250,000,000 rvas utjlized to repay t1-re loan as appror.ed in the AG-NI hcld on 0.1

Decembet 2016 and -faka 6,555,000 s,as utilizcd for thc purpose of accluisition of land dur:ing

I)eccmbcr 2016. Out of tl"rc remaining balance of 'I'aka 1,1(13,890,4,-16 an amount of 'I'aka

1,150,000,000 has bcen kcpt in clcvor (11) FDR accor-lnt and'I'aka 13,890.4,16 is irrng s.,rtl-r

Eastcrn llank Lrmitcd,\/c No. 0011360813331.

Interest on Fl)1{ up toJr.rlv 2017 stood at T'k. 300,258,247 and un-uriLizcd IPO procccd alor-rg

rvith intcrcst incon-rc stood at f'k.1,46.1,1,18,(193.

Utilization of iPO proceccls was accllrate and madc for thc purpose of the con-rpany as mentionecl in

t1-re prospectr:s and rer.ised implcn-rentation schcdulc as approvccl bl thc sl.rarcholclcrs in thc Ir(l\1
l'rcld on 02 Nlarch 2015 & 0r[ l)ecernber2016 except for thc exceptions nored abor,e.

iii.

1\r.

d)

c) Ileler.,ant capital expcnditurcs have been made following the appropriate prr>cedures ancl a1

appropdate prices. A11 necessary docurrrents against utilization of IPO proceeds l'rave been r-r:tified

and reconciled with the llank Statements.

\\'e assure vou all of or.rr best of professional sen'ices and co-opcratir,,n.

Chittagong, 0B ;\ugust 201 7.
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Ilank Balancc as on 31 July 2017 was madc up as follorvs:
IiI)R No-012324300012995 in Thc Prcrnict llank Ltd.
l;I)R No 01232430001299(r in'I'he Prernicr Rank l-td.
IrDlt No 012324300013217 u 'l'he Premicr Bank Ltd.
IrDIt No 01232,t3000132] 8 in'-t'he Premier Bank l.td.
IrDR No 012321300013219 in'I'he Premier Bank Ltd.
IrDR No ()12321300013220 in'l'he Premicr Rank Ltd.
FI)II \o-012324300013221 in'l'he Premiet llarrk I-td.
IiDR No ( 12324300013222 iln'l'he Premier Bank Ltd.
I;I)R No-01232,+300013223 in '-[']re Premier Ilatk Ltd.
IrDR No-01 232430001322,1 in 'l'he Pr:emrer Benk ]-td.
IrDlt No-01232t+300013225 rl The Premrer Bank l,td.
llalance ar Erlsrcrrr ilank Iirnited,,\/C No 0011360813331

'I'otal balance in Bank Accounts for IPO proceeds

Ilcconciliation betrvccn unutilized balance and bank balance:
llahncc to bc utrhsed :rs pcr Status l{eport
,\dd:
L,)xchange loss on IP() subscription in Foreign Currclcies
l)ank charges and othels etc.

.\rrount refundablc to IPO applrcanl.s

Lrfercst creditcd (rct of tax)

'I'otal balance in Bank Accounts for IPO procecds

^ild-'e-4
I{anaging l)ircctor

Status Report on Utilization ef Proceeds ftom Public Offering
of

The Peninsula Chittagong Limited
For the Month of Jlc,ly 2077
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Annexure

Amount

Tata

i 00,u()0,000

50,000,000

500,0()(),000

20r1,000,000

100,000,000

50,000,001r

50,000,000

50,000,000

20,0110,0f10

20,000,00t)

10,000,000

22,016, i- 63

1J72,076J63

Ameuu-t
Taka

1,163,890,.1.1(r

/,1 I O)r{\

(3 8,5r,e)
(t,391 ,542
1.815.212

8,1 86,31 "

1;t72,W6J63

-\s pcr our: annexed ccltii:lcate of same datc

a
Director

&";A"t*-"-
Shorvkat I Iossain, IrC-\

I Ioda Vasi Chor.r,clhr-rrr. & Co

CI-rar:tcrcd -\ccountants

Compul, Secrelar\r

(iLittagong, 08 ,\ugust 201 7


