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Certificate on
Status Report on Utilization of Proceeds from Public Offering of

The Peninsula Chittagong Limited
For the Month of lune 2077

We l"ravc been cngaged by T1-re Pcninsula Chittagong Limitcd (the "Companri') ro ccrrifi, rvhctl.rcr thc
Company has complicd with the conditions of Initial Public Offering (IPO) in r:elation to ther r-rtilization of
proceeds frorn Public C)ffcring, as required bv Bangladesh Securities and llxc}rarrgc Oomrnission (l3S I:.C)
uncler scction 2CC of tl-rc Securitics and Exchange Ordinance 1969.

The Companv's Responsibilities

'I'hose charged with govemance and managcment of the Company arc tesponsible for r-rtilizing tl.rc ;lrocccds
from IPO in accordance with the terms and conditions of IPO and preparation of Status Rcpor:t on
utilization of Proceeds from Public Offcring in accotdance with tl-re conditions of IPO.

C)ur Responsibilities

()r.lr r:esponsibilin- is to examine all thc relevant documcnts in connection with thc utrlizarion of proceecls
fi:om IPC) witl-r rcferencc to thc 'I'erms of ltefercncc formulated b1' BSIiC ancl ccr:tift. rvhe tl.rcr: t1.rc proccccls
havc becn udlizcd and the Stanrs l{eport har-e bcen ptepared in accordancc with ric conclitions of IPO.

Conclusion

\\re have examined lclevant documcnts, obtainecl information, and explanations rvhich ro thc bcst of our:
knorvledge and belief rvere nccessarl'fot thc purposc of vcr:ification and certihcarion of r1-rc Stetls 1lcp.rt. r\s
per Terms of Reference of ar-rdit of Status Rcpott, we cettifi, as follorvs:

a) '1'l.re companv has.so fat urilized an amollnt of 'I'aka 496,028,23,t for thc pur:poscr as s;rcrcillccl in thc
prospectus and as pcr decision r:f shateholdcrs in the Extraordinary Gcneral N,lceting (ll(;Nf) hckl or-r

0'l December 2016 out of total IPO proceeds of Trka l ,650,000,000. Balancc II)O proccecls
amounting to Taka 1,153,971.7() (r rcmain unutilized on the reporting datc.

b) IPO proceeds are bcing utilized in thc line with the condition of thc IJSIiC's consent /apptor-al
letter for tl,e Initial Pub]ic Offenng and reviscd implcmentation scheclulc as approl.ecl b,,, tl-rc

slrareholders in the I:.GN,I held on 04 Decembet 2016.

.) 'l'he cnmpany has utilizccl tl-re proceecls from Intial Public Offering, wirhin the t.in-rc schcclr-rlc as

specifed in the prospectus, and for the following purposes proceeds arc bcing, ur.ili;zccl in linc s,.rrh thc
ro'ised implcmentation schedulc as approved bv shareholdcrs in rl'rc t,l(]Nf hclcl on ().1 1)cccr.r-rbcr

2016 exccpt for:
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Unutilizcci IPO procccds ur.rclcr proposcd utllization of tl-rc Flxtcrrsion of thc I)cninsula

Chittagong I-td. and IPO expenses amounting to 'I'aka 70,000,000 ancl 'I'alia 18,(t12,216

respectivelv have been utilized for the putposes of shott tetm bank loan repavment bv r.irtue of a

decision in the EGM of shareholders held on 02 N{arch 2015.

The estimates for Construcuon of Airport Garden l-Iotel has been ter.ised at an estirnatecl cost of
-I'aka 1,160,526,766 showing a surplus of 'faka 250,000,000 in the original estimate. Thc

shateholdets in the I-GM held on 0,1 December 2016 approved pavmcnt of banl< loan to thc

tunc of 'I'aka 250,000,000 or.rt of IPO Procecds.

Out of Taka 1,,410,526,766 carmarkcd for the construct.ion o[,\irpot Gar:dcn Flotel, an amolrnt

of Taka 250,000,000 rvas utilized to rcpay thc loao as approvcd irr thc ,\ClN{ hcld on 0,1

Dcccmbcr 2016 and'l'aka 6,555,000 was utilized for the purposc of acquisition of land during
December 2016. Out of the rcmaining balance of Taka 1,153,911,1 66 an amount of 'faka

1,150,000,000 has been kept in eleven (1 1) IrDR account and'faka 3,971,766 is lr-ing rvith

Eastern Bank Limrted A/c No. 0011360813331.

Interest on FDR up toJune 2017 stood at'fk. 293,070,747 ar-rd r-ro-utilizccl IPO proccccl along

witlr interest income stood at Tk.I,+17,042,513.

Utilization of IPO procccds was accurate ancl made for thc purposc oI thc corr-rpanv as mentroned ir-r

the prospectus and ter''ised implementation schedulc as appror.,ed b), tlr. shateholders rn the liGN{
held on 02 Nfatch 2015 & 04 December 2016 except for thc cxccptions nolcd above.

d)

e) Relevant capital expenditures have bccn made following the appropriatc proccdur:es and at

apptopriate prices. All necessatl. documents against utilization of IPO proceeds har.-e been verified
and reconcilcd with the tsank Statements.

We assute you all of our best of professional serwices and co-operation.

Shaju Ilar-ra, ACA
Scnior N{anager:

Chittagong, 09 Jul,v 2017.
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Annexure

Status Report on Utilization of Ptoceeds'from Public Offeting
of' 

The Peninsula Chittagong Lirnited

For the Month of June 2017

Bank Balance as on 31 June 2017 was made up as follows:
FDIi No 01,2321300012995 in llhe Ptcmier Bank Ltd.
IiDR No 012324300012996 in Thc Premier Bank Ltd.
FDR No 012324300013217 in Thc lrtcmier Bank Ltd.
IrDR No 012321300013218 il Thc Ptemier Bank Ltd.
FDR No-01232430001321,9 h Thc Premier Bank Ltd.
IrDR No 012324300013220 ir.'lhe Prcmier Bank Ltd.
lrDR No-012324300013221 in The Premier Bank Ltd.
IrDR No-012324300013222 in Thc Premier Bank Ltd.
til)R No-012324300013223 in The Premier Bank Ltd.
lrDR No-01232430001"3224 in The Premier Bank Ltd.
lrDR No 0123243Q0013225 rnThe Premier Bank Ltd.
Balance at Eastern Bank Limited, .\/C No 0011360813331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
Ralance to be udlised as per Status Report
,\dd:
Iixchange loss on IPO subscdption in liorcipyr Currencies

Ilank charges and others etc.

-\mount refundable to IPO applicants

Jnterest credited (net of tax)

Total balance in Bank Accounis for IPO proceeds

LJ62J58J43

Antount
Taka

1,1 53,971,"6(r

(41,e28)

(38,50e)

6,391,512

1.87

8,186,377

1,162,158,743

-\s per our annexccl cerlificate of sarne date.

Shaju llarua, l"C.\
Floda \rasi Cl'rorvdhurr, & (lo

Cirarfere d -\ccoLlntrult s
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d
Director Companl. Sect'ctafl-

Cl.rittagong, 09 Julv 201r


