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Certificate on
Status Report on Utilization of Proceeds from Public Offering of

The Peninsula Chittagong Limited
For the Month of May 2017

\\'e har'-e'becn cngagccl bv The Peninsula (-Lrittagong l-irnitccl (thc "Companr-") tc-, ccrtifi- rvhcthcr thc

Companl, l-ras cornplied with tire conditions oF Inirial Public Ol'fering (IPO) rn rclation to tl'rc uLt,ilization of
proceeds frorn Public Offcring, as rcquired b)' Banglaclesh Secr-rritics and F,xcl-rangc Commission (BS L(i)
under sectjon 2CC of thc Sccurities and Jrxcl'range Ordrnancc 1969.

The Company's Responsibilities

'l'hosc cl.rargcd rvitl-r govcrnance ancl llranagement of the Oomp2fl1r 2." rcsponsibic fur r-rtilizinpl 1.1-rc procccds

ftom IPO in accordancc with the terms ancl conclitions of IPO and prepararion of Statr-rs llcpor:t on

utiLization of Proceeds from Public Offering in accordancc s,ill-r tl.rc condidons oi IP().

Our Responsibilities

Our responsiltillq, i5 to examine all the reler.ant docurncnts in connection satl-r t,1.,c r.rtilizatiot'r of proccccls

[r:om IPO lr'ith tefercncc to thc'l'crms of lleference formr-rlatcci bv 1]SIiC and ccrtifi- rvl'rctl'rcr tlrc procccds

har.c been utrlized and tl-rc Status 1{eport have bccn prcparccl in :Lccordancc with thc cor-rclitions oI I])().

Conclusion

\\'e har'-e examinccl rclcvant clocuments, obtainccl inforrnation, ancl explanations s,hich t() thc bcsl oi orir'

knorvledge ancl bclicf rvcrc ncccssarl- fot tl-re purposc oFvcnficrtion and ccrtification oi thc Starus Ileport.. ,\s
per Terms of Rcfcrence of auclit of Status Rcport, rve cellifl, as follrxr,'s:

a) 'l1re company has so far utilizccl an amollnt of Taka 196,028,23+ f-or- thc purposc as spcciilcd in t1.rc

prospectus and as per clecision of sl"rarcholdcrs jn thc Iixtraorclinarr- (lencral Nlccrinq (l'l(lNI) hckl on

0,1 Decembet 2()16 out of toral IPO prc,,ccecls c;f Trka 1,65(),0()(),(-)(-)0. Ilalarrcc I1)O lrrocccds
an'rounting to -I'aka 1,753,971,766 rcmain unr.rtilizccl on ti-rc rcporting clatc.

b) IPO ptoceeds arc bcing r-rtilizcd in tlrc linc rvrth tlre corrclition of thc llSI,lC's colrsclrt /approval
Ietter for tl're Initial Pr.rblic C)ftcring and revised implementation schcdr-rlc as approvccl br,thc
slrareholders in fic FIGNI hclcl on O,tr December2016.

c) 'I'he companv has utilizecl the proceecls lrom Intial Public Offcring r.,",ithin the timc schcdulc as

specifed in thc prospcctus, and for tl'rc following pu1'poscs procccds arc bcing ult[zecl irr linc rvitl'r the

rer.ised implementation schedule as approved b}- shareholclers in t1-rc IIGNI hcid on 0.1 Deccn-rbcr

2016 except fcr:

,,&,Ar.
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Unutilizccl IPO proceecls under prr)pr)sec1 utilization of tlre I'.xtctrsion oi tl.rc I)cninsuLla

Cl-rittagong Ltd. ancl IPO expenses amountins to Taka 70,000,000 arrcl 'l'alia 18.612,216

respectir.cly have been utihzed fot the pruposes of short tcrrn bank loan rcpa\-tncnt b\, r.irftLc ui lt

decision in the I-G\l of shateholders hcld on 02 \Iarch 2015.

'I'hc cstimatcs for Consrruction of Airpott Gardcn Hotcl l-ras been rcvisecl at an estit-natcci cost of
'l'aka 1,160,526,166 s}rowing a sutplus o['I'aka 250,000,000 in the rxirlnal csdrnatc. 'l'1tc

sharcholders in thc E,GllI heid on 0.1 December 2016 appror.,ccl paymclrt of bank loau to thc

rr,rnc of 'faka 250,000,000 out of IPO Proceeds.

Out of Taka 1,410,526,766 eamatked for the construction of ;\irport Clarclcn Ilotel, er. amolinl

of Taka 250,000,0t10 rvas utilized to repav the loan as approvccl in thc ;\GNl hclcl on (J.,1

Decen-rbcr 2016 and'I'aka 6,555,000 rvas utilizccl for thc purpose of accluisition of land cluring

Decembcr 2016. Out of the temaining balance of Taka 1,153,971,J66 er amoLrlrt o['l'aka
1,150,000,000 has bccn kept in clcvcn (1 1) FDR account anci'faka 3,977,766 is lr.ing u,itlr

Eastern Bank Limited A/c No. 0011360813331.

Interest on IiDlt Llpto N{a\r 2017 stood at Tk. 285,883,2+7 ancl un utilizcd II)() procccci a1oni1

with irrterest income stood at -fk.1,.+39,855,01 
3.

d) Utilizauon of IPO ptoceeds was accLlrete ancl made for the purposc o[thc companv as rncnlionccl irr

t1"rc prospcctr.rs ancl rcvisccl implcmcnration sc}rcdulc as approvcd bv thc sharcl-rolclcr:s in thc I'IGNI

he1c1 on 02 N{arcl'r 2015 & 0,[ Decernber 2016 except for: t1-Le cxcepti()ns noted abor,c.

c) Rclcvant capital cxpcnditurcs have been made following the appropr:iatc proccclurers anc'l at

appropriate prices. AII uecessarY docurnents against utilizattor-r of IP() 1>roccccls har-c bccn vcriflcci

ancl reconcilecl with tl're Bank Statements.

\\'e assure Vou al1 of our bcst of ptofcssional ser:r,,ices and co-opetatit-,n.

Shorvket I Iossain, l 
jC,\

Senior Par:tncr

ii.

iii.

iv.

Chittagong, 06 June 20I7.
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Status Report on Utilization,of Ptoceeds from Public, Offering
of

. The Peninsula Chittagong Limited

Fot the Month of May 2017

Hoda Vasi
ChowdhrrL*S*".
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Bank Balance'as on 31 May 2017 was made up as follo*'s:
IrDl{ No-012324300012995 in'-['he Pretricr Banh l-td.
FDR No-01232430001.2996 in 'I'he Ptcnrict Bank Ltd.
IIDR No 01,2321300013217 in Thc Pternier Bank Ltcl.

lrDll No-012324300013218 in -fhe Prerniel Ilank Ltd.
IjDR No-O12321300013219 in -l'he Ptemicr Rank l-td.
FDR No 01232130001322(l m'l'he Plcrnict Rank Ltd.
IrDR No 012324300013221 tta'hc Ptcrnicr Bank Ltd.
Irl)1L No 012324300013222 trThc Prcmier Bank Ltd.
I;I)R No 012324300013223 in Thc Prcmrer Bank Ltd.
lrI)1{ No 012324300013224 r:nThe Prernier Bank Ltd.
liDR No 012324300013225 :in Thc l)tcmict Bank Ltd.
(lash at I,hstcrn Bank Limired, -\/C No 0u I 11611813331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
llalaocc to bc utiliscd as per Status Report

-\cld:
llxchange loss on IPO subscriptror-r in Forcign Cr-rrrcncie s

Bark ci-r'.u:ges ancl othcls ctc.

-\mount refundable to TPO applicrnts
Intcrcst cr:cclitccl (nct of ter)

Total balance in Bank Accounts for IPO proceeds

ils{&Jt
l)irector

-M"*'.,gi,rg 

Di;;

1J61996,470

A-ur,e.uuI.
'I'aka

1 ,153,971 ,766

("i1,e28)

(3 8,1 61)

6,391,512

1,713,251

8,02,1,-01

1J61996,U\

-\s per: our: anncxccl ccrtihcrtc of s'.rme cl'.rle

Sl-rorvkat I Iossain, IiC-\
Hoda \rasi Chorvcll:rtur- & Co

Chartcrcd -\ccoun tents

\: Secrelan'

Chittagong, 06 Jutc 2017


